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PERSPECTIVE

a1 FfereeH,

“3ATen FfTar <1 TURTH Shd ITE B ot et S fafira feameent
I 38 Heunt §amE 3. AR § < fiersT g 78 1 @
2. @A aRd 9 ot yRfire Ty amn § wifia awerar %
Ty 3en ffear s A oft. q@ ‘sren Tl w1 s ST
gl R geiw forgeft oty <1 s=ra s et aqwe ‘st
fofear 1 feem & g STl w1 wed gw . fora i vt @
FAR o™ 1 Tacleh SRS g9 8 UTH 378 AdS
IERH AT 3. IS UG fgw Y uiedl Teg q€ sreierawn
8 3 g @gm 5 ffermm qua sien e e 3eUTe WTH R
8. 7 = % fore wed A v # A .l v # 5o
et} % |1 BAR U 9t Bied fed 3Ueiey 8. WRd 3T
fag sae § o 3 Tom W R H foen § ol e
SATERIHATIHAT 1 Yfd Hd Y TH THaid Wtk o4 T 2.

wifoe wemi 3 Afus sreforaeen # wun UgeE R, 364 SR
wheaaiatt i g foRiesar i s % @ FHfaar 3o
w Q2. faw wlwast § s gon 2, fww HAfafmia o= 1=
T TEH fdl hl SrAfieRdT < @ €, W@ &E H Ee] 3Er il @l
1 SR B TR R, B AU T SUHRAT o T8 I S

Waﬁq@ﬁwﬁwﬁaﬁaﬁm% 3R FER HIfRT
HT =8N, TR 4 38 YNd & foQ M & dR © forn 8
w@ﬁmmmwmwﬁ%ﬁwﬁﬁ

T yEaal & o ga fgfves g afoemt ‘gfem g 1 98 o7
‘HATCHY WA I FHIIG 8. TE TAR S h1 STHIETHAT Bl G
T o AT TTged, HifarTd Tge 3 Sk e W fore swEEt
! FATEd fohy gU 2. &w gftem w3 @it ArremeRatst @ |
TS A1 5, 319 Gt 1 3T GG To 2 YR,

Dear Unionites,

‘Aatm-nirbharta’, i.e. self-reliance, has been extolled as a
virtuous path by thinkers from Aristotle to Gandhi. Aspirations of
becoming self-reliant is not new. India actively pursued self-re-
liance in her early developmental journey with limited success.
The erstwhile 'self-reliance' pursuit, however, was motivated by
desire for saving scarce foreign exchange through "import substi-
tution". Our quest for “Aatm-nirbharta” has a different context
today. Our growth experience for last three decades is valida-
tion of pro-market reforms bearing fruit. India is now the fifth
largest economy with aims of becoming USD 5 trillion in gross
domestic product. We are among the most open countries for
trade, having sizable forex reserve and with few checks on cap-
ital flows. India today wished to gain her rightful place in global
order, becoming the export powerhouse while meeting her do-
mestic needs.

The Covid Pandemic has disrupted economies, challenging the
extant wisdom of pursuing specialization for trade competive-
ness. With world divided along nationalities, policy-makers prior-
itizing national interest over others, building domestic industries
in key sectors has become imperative. We must let our creative
enterprises flow and solve the problems, meeting the needs of
the country and raising the expectations of the world. Govern-
ment is seized of India’s opportunity as it announced several re-
forms across sectors to harness our demographic opportunity.
As the country focuses on becoming “Aatm-nirbhar”, our banks
have a greater role and responsibility to empower weaker sec-
tions of society, help enterprises gain scale over time, and com-
pete effectively in global markets. India will win against the virus,
for sure, and realize her goal of becoming ‘Aatm-nirbhar’, sooner
than later.

I am happy to see our in-house bi-lingual magazine, “Union
Dhara” dedicating an issue to “Aatm-nirbhar Bharat” theme. It
covers a broad spectrum of ideas, policy initiatives, and opportu-
nities for banking industry to help realize the aspirations of our
Nation. My compliments to the team Union Dhara and all the
contributors. Wish you all a very informative reading ahead.

With best wishes,

s

Rajkiran Rai G.
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AR 1 37 AU 8. e I AW g
TR FiTh gl W Fviwar, 3gehl wfd wa foeee o
BT S ST &, STeieh HATCHYIAT 3§ TedsIdT T 3TSIe!
e il 8. Ile hI o ATHHR & a1 98 T il 31X
TUR(ET heH T Tl 2.

HATHH WA Teh 731 J1fEE 8 S gAnr g off R
T g <N e 3Heh ANTHEh] bl STHME S & 32
& Y AU WG o A0 & foom o aH § e IRy
fope TR 2. T8 AN vRdiT it l wifas-19
gigd ooft foumareti @ oe4 d 98I Yo AT 8. T8
UTE Tl S8 JTIETel, SNUTNd, O, Siad SHaieeh!
T AT o 1Y Yi= 0 THUEUHS Higd SAIR, Yo U
forami @fed e, iy, fawm & Tu smem @ enfed
TN §E HEca Ul HUHN YUR TH @R T i €.
3 UTH EGWT TS UTE SO0 o |1, R ATeH ar i
fesm # <heH 9Q1 W1 2. WRA 3 Hifag-19 & fow sqot
s forew 1 e fomm 8 3R 39 gfen &1 Iuered
HEET 2. a0 o 3Heh! Jeei Wi R hi 2 3N 39 oy
3mer & faued & fou 3= gun <t merar 3q e off
T T@T 2. T I bl TATUG L, TS dohrleh] hT TN
T, g3 T AR A& deh o HT0T ShT FioHT a1, Fran
gL § uiady o, Tafheaeh™ SU=ml wa 3rgdTal 1
smyfehieRt, fefrecfirto 3nfe wRe Tgd Tl dR ™
R B 3T WA Teh TeHHT 291 & &9 § I,

Dear friends,

Aatm Nirbhar means self-sufficient or self-reliant. One
has to be Aatma Nirbhar as it gives you independence and
freedom from dependency on others which may hamper
your progress and development. If a country is self reliant
then it will have an unhindered march towards
development.

Aatm Nirbhar Bharat is a new campaign launched on 12th
May, 2020 by our PM Mr. Narendra Modi having vision of
new India with the aim to make the country and its citizens
self reliant. This campaign supports Indian Economy to
fight against all odds including COVID-19. It works with
Five pillars such as Economy, Infrastructure, System,
Vibrant Demography and Demand with Five phases such
as Business including MSMEs, the Poor including migrants
and farmers, Agriculture, New horizons of growth and last
but not least, Govt. reforms and enablers. With these 5
pillars and 5 phases, India is marching ahead in pace with
Self Reliance. India developed its own PPE kits for
COVID-19 making it available to the world. It also
developed a Vaccine on it trying to help other countries to
overcome this worldly disaster. By establishing new
industries, using new technology, planning for production
from needle to plane, giving importance to agriculture
making changes in education policy, modernising medical
treatment and hospitals, digitalisation etc. All these
factors are going to work very effectively and soon India
will be emerging as a self reliant country.

A |I?jiii ! W%Eélj gl j‘; AT - %le l @T:ﬁ‘p{% g Self reliant doesn't mean isolation from others but it
J A . 2 S %fq.l SUEERN means no one should depend on others for success in life
TV A @ A1 g A SATShiferehT o T gEli & |l hl

. Fraf ; or we should not expect help from others to run our
USRS 53} REL % fop s Sl & livelihood. | believe being self reliant is the best quality for
3 % foru ot W@ sredt fean 2 ' 8 ey

’ both the individual and the country.
?ﬁ'{?ﬁz et & 3R ?ﬂﬁ'q:[ YT bl ?TE' KT Friends, be self reliant and let us know how you like this
fereiTen 3T9eR! T @ SH'@ Eﬁ 3AAId h{U, Self Reliant special issue Of Union Dhara.
@W@ﬁ ‘{:r%a" With Best wishes.
3muehl,  Yours truly,

I Ge™T R Dr. Sulabha Kore

()
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2 S i w9 9
TG 7. Al ot <mr 31 aTTiie ffea
g % fopeft 3= o W g @ 3
Tefder, I=Ties 3R qmTiee &9 °
AT B <l heuT Tl B Fhd 3.
T 1 A0 IE 7 o WA Taad auft
BN SIS Sited % fordl srmaaes et |
3IHehl SATerfiar gnft. srreafadTar 1
g4 1 feufa o afgs anfds areed
3eh! Sfieq o fafier &=t & wwifem
ERGIREN
HTHHWR BT & SAfh, THTS 3T Y
% W BT 7. BAN qqd JeEs
sfaeft Sfew meft 7 oft wvar o1 fob T
Y I Wk ITeh! AT 7 R,
TEU W IUR R HW W H T8l
ATCAMR TP & 30 Y & FaIN
ST Hehdl & Hifeh S Y AU
BIaT 2 af 3794 T W e g § 3R
TE Y AT T TEH DT BT 2.

Hfid fedi ArentR vra  AfEm
HI IEAT WRA & TUEEA Wy
oMt 3 hifas-19 6 TR T =R
FfeaTe § I Gohd o foTe 6 off.
39 AN & gR WRd § A i
- B Gla9T IueTed H3
SrEfl 3R I8 T fomn smom fe
I FS A H YR 30 Tt
1 Fferehat a&qU 10 e § € AR
L YT MR 9.

B & YR o YO 3 WA
3T ufwe & afde | 2020 Wi

difen whd & wem W@ gEitud
A g ATHMHR ARa & w6

aw%m“v ARG

FEITHAT W §A feam 3. el
YR HRIsHH o dad WA ol 39 &1
H T Ht IgH 9 =AM A R
T FW Ig= H A g S WA
@ 2.

TR YT "gtenr mieft w1 oft I
quAT o1 foh WG Taesft <1l 6t 37T
AT G 1 ST T AT ST

B FEl W I8 TE FT A@d & 6
e Tt &1 3w & R T
g A o G A1 A Rt < &
YT 1 AT §¢ L <, FHHT HAAS
2 fop 290 @ 1 HWE o HEAT
IR a1 7 fob o faew & qmm
I AN, T3 AHE i TS,

ATHAM R T self-reliant sfean
H1 I8 Adae 7 f6 3@ e @

"Fqaor Fra’

398 ¥ $ AR Ra ITRE w
off @< feram ST arfer BART <9 STee
T Soe AN o4

TR st S 3 399 9o § I8
ot g1 o fo6 St 78 6 80
a1y et off e ot <6t =S § 3w
TN T BIE ¢ W 3 T I8 T
ot fop S oft <fiwr o o wa @
w0 B a8 sge e oft fer g
I8 W THR & 919 & S 3R
g o s glaenstt & fore € @
AR R e f=fafea 5
Tl W I 2.

1) STdeuaedr 2) YR |l
3) WEfeEhl F=rfed gomet 4)
TG B=AT 5) 9

Afyer =fioi & A o § & oM
1 TIE B WY R, S e 3d
ANFE & A IR § 18 ST,
Igh g o # fwfa ot fen
AW, IS F R TR gAR e
b} hydroxychloroquinewaa'lﬁw
S I¢ATG FE I AT AT Afehd
HifTg-19 & THT FAR < 4 SHHI
3cqTE s TAT Fgrm 3R 1 ok A
AR <X % & Hifha @ S g
< ot 39 AR ST w
1 Hient fem.

Hifqg-19 & a8 ¥ AR W HI
FITIET W & hs AT T =t
T$ @ R FHT I SN & gH aa
el fop gaR o °§ form =fiw 1 il
7 3R 35k TeTT g6 F1 AT =M.
5 =Sl s 5gd &l I1lishl § FHgd §Y
IR guF 6T 9T W AR < o A
qumEst off g WE St T 3Rt
WA 1§01 R < i fe@mn. anft
S 2 HEH Ugd S 20 IR HAS
T Johel, TTHR g U fomam T e

IWh Tl % YR W </
IMEHAHR 9 H & fu gor <o i
THR 4 HATeHR ra A== Tga
Yha & IHaia ffafea & @
el 7T B SR 3| ufEdd W
oo fear 8-

% W% T sftew % few & df@
FEAT ¢ WA AR e FRm w
% TC SEEE HI UG AT % IH
aneies AT % T 3R dehfeud
WTFW:::W%?WW*?&
Jorel! § gUR

3@ | 98 g W@ =ntee fh 7w S|
Ty H it O w¢ &, F AW
TP 1 S| g7 FD 39 THR a1 T
weaft ST Sl STUAER YRA
Terenfera <t <hi ham o smiftret L. 3o
T Y 31k, wmrfees, TeHifas

SEeRIvT & Taad TP &1 Hehmll.
J!a G‘
e
& 795, sEneEe |
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< Wifgcd TH AR & HH

2 fomes fasm@ qen v =
e o ° faftm et qun fafim
HIGeIhRi 1 Hgcaqul AMEH &I 2.
fedt Feft oty & @ T @
3t o1 ufomm 2 fob 2w & el o
7 fe=dl ! AM-TFAE TTH g3 2. 99
TS STET <hl HIGHTST 8T shi STOHT W
3 gl oft fe=dt =1 wed wfieery w2
e fe=dt & fae o oft I96h1 318w
et & & 3 2o H d € Hewy
% uHg fedt @ wE iR
TARY I GIder.

Tt =1 mery 1 gl T S W
A H A ST T 9gd &1 Agcaul

» w1 ‘wifefcas e’ st w1

JSieq AAfqatfed w4 1 g8 Mz
%1 Hicd (Ul od g =t & wet
Hifeed Sl Ha fed-Td :id @.

e : A 9mEE 9idgR 1 S
feaies 05 W, 1890 I HENY
<Y o RSS! ATk TUM W g7 o1
9 had W@ & T dfch Tgd oS
gurs qet off 9. 9mA dider St A
¥ 1906 3. # o TSt e @
Ao 1 wler <ol . 3= TS
% 3raran sfagE faww &1 oft TR
JeE T, 38l forem & y=mw-
TER % U 58d & @ei® @ gna
e TR qum Ik YA W Sierd
TERIg | frea e = samdes feum
fireft. S q wemy o freror Feemg
ot g aur |eft freror dxena
o qEAehTerd Td T i SFaeel
HER. AW ft R HERY & e

Uid1gz HI167 igscl
JTTigcerepry :
GUIoier erdier

S

adiaci’

TEAISAT | AT Ud AT hi
3I9ASHAT hT 2 999 GIdeR St ohl
7T 8.

qEF dIdgR I Th Ulg TS
SfEEHR, <@ aUl ol % w9 A
SHT ST B, 38 e o foe
A yg@ Rl HHd §Y Sa
IRd o g0 foafoeme™ % Hodfd %
3 H ot 9§ 1961 & 1964 d% 30+
STReTfIed =1 fade foram. Seht fagar
AT TTE] ol S8 ST W ST 71 Fehell
2 T 32 fofewr gpwa 3 af 1946
T HEEIea™d hl Uy & FEATia
foran. &=t wifecw wa e = &= §
3Tk ITHEH ARTEH h [T ARG TR
H R F 3w a9 1967 H T 9
g 9 geTta TR e fe=d




. 3% SR feg fafrmer
qer qur famdis 6 3R ¥ <o,
<t 3utfr @ oft T foper .

IET Wder St 99 1922 H 9RA™
Uferariires SifierE T geig 6t Se
H wiehd Tee o, 99 1940 H 9 R
TR & IfAHR & 9 § = 5
ee g gu. a9 1933 @ 1936
T WY Tlfecd UGl o e
W®. 3 99 1939 ¥ 3gACIR foud
TSt Aifecy T
% 3regy off s
M. 3 ¥ 1946
¥ 1950 dH O
ﬁwwﬁwl
% JF §H. AT
a9 1948 T HERIY
foemfie % Houfa
. T 1950 @
1953 a3 f&=d
forgor @fufa &
A &4 qur 3=
Iy HEhd HEmEd o J1eae ot .

A U o i fowa & ma §
o FhTer &g @Rt ot Sied & forg
TR 3feraTa Tnereh el shi LT
1. et oft I8 e sfag & g
TEYH o ¥ H W b N HEAMI
T ST ST R, TS WIS § 3
Yopel v@, ey forae Sifer aman
e & A it R g # 9 I 2.

AT : 95 Wder S 4 3fde™,
el wd fedl 1 3 qEdeh forell &,
IIh! FB TH@ Tedoh ATAE &:

HEHT, G ATgHA’, AIeR fofay
aTST T, ‘WTeR foemdis’, ‘audt
giagrE 9 sfag@ wieR’, HEWIg

Hifeed witve-gfeem@’, g foumm 3
e faweT’, Cae™ Hd dauTerenT
G TEk’, ‘o B 3mfe.

3o R e | Hg |, fem e
Tt wnfecr i a1 @ gu Taer S
fedieh 06 3T, 1979 i 9@ ferer
& . 9 diaeR g fafed e
‘ITGHT G o Sia F 3ok AR
afe & 9R & faeqa SRR &8
B 2.

el AT ® foh ame

AIdgR SH WETIRY el
T AR SHEET T Hifged Jan
% T W TH ISR TEd
I E. HEWY T 0 o o 9ig ot
&= & gfa s3h fm1 a8 <ot 2
o 9 f&=t aifgca @ ferdan oma wad
8. 3Th IR SAfthed B & |
T e e 2. 3 g I |
Teh g8 % &9 § TH W foeme 2.
3Ieht JAfte uga fadt o & o
T e ot Yeorerh

w o g i
T o Wew ¥ R AWy § feed
%I HA Tl ITH R H THE YR
w1 e frn. 6 T, ey,
T fEwdl ua et wileed ol 3ed
fafy 2. 9 diqer &9 W % fog
TUTEN 8.

-

& 1., T




TicT Il Farig?r

TG Th DI H T,
JTHHH 1 B hH
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STICHT TN INTFT

T, WA FIT 3T <R 318,
e wmom s T =
T, T HATCHARR WRA |

1, g ARl o et | S,
T Teh o AleR{l 34 Tt
T, T AT WA |
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HTHTRI ! 3ferd M 3R
U9l <kl A AW
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o, et i e,
RN 39 g2 W R A Twien
e, T HATCHAR WRA |

T, <91 § |G hl Wed gl g,
@M W WS 3R A R SR Bl
T, T ATHAH WA |
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4T 5T bt s AUl bl PeT qfehd ¢ b a1 Fa1 2 ?
: ST TET & TR ST a1 22
maﬁegﬁassﬂﬁa?q—eé 23 3 9w O g
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TAY IcUATET <hi ITUATT g,
WRA ol HATHAMTR T3 2.

T =fe & fou smenfodar &

ey 981 3R IS 0 B 2.
36k 1Y B, I8 I folT g1 He
ff 5T 3. 3fe =t smeafl wm
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As rightly said by Mahatma Gandhi
that every one wants to be
stronger and self sufficient but few
are willing to take part in the work
necessary to achieve worthy goals.
At a time when the world is suffering
from a deadly pandemic, India
plans to convert this crisis into an
opportunity and strengthen its fight
by becoming Atmanirbhar Bharat or
Self - Reliant India.

The term Atmanirbhar Bharat or Self
- Reliant India was first coined by the
Prime Minister of India, Mr. Narendra
Modi during his address to the nation
on May 12, 2020. He said we have
to save ourselves from the virus and
move forward at the same time. It is
our dream and responsibility that the
21st century must belong to India.
'The development of each one is
the identity of a self-reliant India'
we have to take steps of self reliance
slowly and improve ourselves. There
is only one way to achieve what India
needs to be self sufficient. It is time
to become vocal about our local
products and make them global. The
five pillars of Atmanirbhar Bharat or
Self - Reliant India are difined :-

1. Economy - Quantum jumps not
incremental changes.

2. Infrastructure - one that represents
modern India.

3. System - Technology driven to fulfil
dreams of 21st century.

4. Demography - Vibrant demography

Self Reliant India ¢
It’s need and
effectiveness

of the largest democracy that will
strengthen our capacity further.

5. Demand - Full utilization of power
of demand & supply chains.

The finance ministry on 11th Dec.2020
provided details of the progress
achieved under schemes announced
in the Atmanirbhar package. It noted
that around 50% of the loans have
been disbursed under the Rs. 3 lakh
crore collateral free guaranteed loan
schemes for business, as part of the
package announced in May 2020.

‘Loans worth Rs. 2.05 lakh crore have
been sanctioned to over 80 lakh
accounts, of which Rs. 1.58 lakh crore
has been disbursed to over 40 lakh
accounts.'

The scheme provides fully guaranteed
and collateral-free loans for amounts
up to 20% of outstanding loans to
all business enterprises, individuals
seeking credit for business purposes
and MUDRA borrowers.

The government had announced
a special re-finance facility of Rs.
30,000 crore sanctioned by NABARD
during Covid - 19 to Regional Rural
Banks(RRBs) and Cooperative Banks.

The ministry stated that 169.77 lakh
Kisan Credit Card (KCC) holders with
KCC limit of about Rs. 1.54 lakh crore
have been covered under the Special
KCC Saturation Drive for farmers.
The Government has announced to
cover 2.5 crore farmers under the
Kisan Credit Card (KCC) scheme with a
credit boost of Rs.2 lakh crore through
a special saturation drive.

The finance ministry further noted
that Rs.775 crore has been released
to Small Industries Development Bank
Of India (SIDBI) under the Rs.1500
crore interest subvention schemes
application from the Micro Units
Development and Refinance Agency
(MUDRA) 'Of this Rs.206.73 crore was
already disbursed to Member Lending
Institutions (MLIs)".

The ministry noted 39 proposals worth
Rs.11,120 crore have been approved
under the Rs.30,000 crore Special
Liquidity Scheme for non banking
finance companies (NBFCS) and
housing finance companies (HFCs).
The scheme was launched to improve
the liquidity position of NBFCs/HFCs
through a Special Purpose Vehicle
(SPV) to avoid any potential systemic
risks to the financial sector.

Under the Atmanirbhar Bharat Rojgar
Yojana, the Government for two years
will provide employee and employer
contribution to the retirement fund
for new hirees by business and
entities, as announced by Labour
Ministry.

The scheme till 2023 would entail
an outgoing of Rs. 22,810 crore and
would benefit around 58.5 lakh
employees. The registration for the
scheme will be effective from October
1, 2020 to June 30, 2021.

'Government will reimburse 24%, 12%
each for employees and employers,
for two years for all new formal jobs
created in enterprises having up to
1000 employees between October
1st and till June 30th 2021,
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Finance minister Nirmala Sitharaman
had announced in Nov the
Atmanirbhar Package 3.0 containing
a dozen measures to lift the economy
hit hard by the covid-19 pandemic,
including the scheme to generate
employment.

The SBI research report had said
almost 15-20 lakh employees will
benefit from this scheme by March
2021, if one goes by the current
trend based on EPFO data. The latest
scheme is expected to aid hiring by
companies and address the situation.

A similar scheme Pradhan Mantri
Rojgar Prohatsan Yojana, launched in
2016 and valid till 2019, had created
1.21crore formal jobs.

The Finance ministry had approved
Rs. 9,879 crore for capital expenditure
for 27 states under the Atmanirbhar
Bharat package.

All states except Tamil Nadu have

availed benefits of the newly
announced scheme for 'special
assistance to states for capital

expenditure'. Capital expenditure has
a higher multiplier effect, enhancing
the future productive capacity of the
economy, which results in a higher
rate of economic growth.

The scheme has received a good
response from the state governments.
An amount of Rs. 4,939.80 crore has
already been released to states as the
first instalment under the scheme.
The capital expenditure projects
have been approved in diverse
sectors of economy such as health,
rural development, water supply,
irrigation transport, education and
urban development. The scheme
has three parts. Part | of the scheme
covers the north-eastern region
under this, Rs.200 crore allocated
to seven north-eastern states. In
view of higher population and

geographical area, Assam has been
allocated Rs.450 crore under the
scheme. Part Il of the scheme is for
all other states not included in Part
-I. An amount of Rs.7500 crore is
earmarked for this. This amount has
been allocated amongst these states
in proportion to their share of central
tax as per the interim award of the
15th finance Commission for 2020-
21. The third part of the scheme is
aimed at pushing various citizen-
centric reforms in the states. Under
this plan, an amount of Rs. 2000 crore
has been set aside. This amount will
be available only to those states who
carry out at least three out of the four
reforms specified by finance ministry
regarding reform linked additional
borrowing per person. Reforms are-
one nation one ration card, ease of
doing business reform, urban local
body/utility reform and power sector
reform.

Ministry of Finance & Corporate
Affairs,announced under Atmanirbhar
related to various sectors split under
five tranches and giving detailed
information about the steps being
carried out by the Government.

Tranche-1 (Business including
MSMEs) - The first measure being
focused on wastheidea of getting back
to work i.e., facilitating employees
and employers, business, especially
MSMEs, to get back to production and
workers back to gainful employment.
Plans to strengthen Non-Banking
Financial Companies(NBFCs), Housing
Finance Companies (HFCs), Micro
Finance Sector and Power Sector
were also unfolded.

Pradhan Mantri Garib Kalyan Package
(PMGKP was introduced in April
2020 in order to provide relief to
underprivileged and help them fight
the battle against COVID-19. The
budget allocated to the scheme was

Rs.1.70 lakh crore (US$2412 billion).
The support was given in the form
of: Insurance cover of Rs.50 lakh (US$
70,932) per health worker. Five kg
(Kilogram) wheat or rice per person
and one kg pulses for each household
will be given free to 80 crore people
for the next three months. Rs.500
(USS7.09) to be transferred in the
account of 20 crore women Jan
Dhan account holders for the next
three months. 8 crore poor families
provided with gas cylinders, free
of cost, for the next three months.
MNREGA wage increased to Rs.202
(USS$2.86) adayfromRs.182 (US$2.58)
to benefit 13.62 crore families. Three
crore poor senior citizens, poor
widows and poor Divyang given
ex-gratia of Rs. 1,000 (US$14.18).
Front-loaded Rs. 2,000 (USS$28.37)
being paid to farmers under existing
PM-KISAN to benefit 8.7 crore
farmers.

Building and Construction Workers
Welfare Fund allowed to be used to
provide relief to workers.24 per cent
of monthly wages to be credited
into PF accounts for the next three
months for wage-earners below
Rs 15000 (US$212.79) per month
in businesses having less than 100
workers. Five crore workers registered
under Employee Provident Fund (EPF)
to get non-refundable advances of
75 per cent of the amount or three
months of the wages, whichever is
lower, from their account.Limit of
collateral free lending to be increased
from Rs10 to Rs 20 lakh (USS$ 0.01
TO 0.03 million) for Women Self
Help Groups supporting 6.85 crore
households. District Mineral Fund
(DMF) to be used for supplementing
and augmenting facilities of medical
testing, screening etc.

Tranche-2 (Poor, including migrant
and farmers) - Migrant workers are
being provided additional free food
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grains and chana for two months in
the State/Union Territory they are
stranded in at present. Government
has allocated Rs. 3500 crore and
also plans to introduce affordable
rental housing complexes in order to
provide social security and quality
life to migrant labour, urban poor,
and students etc. Government will
also provide relief to small businesses
under MUDRA-Sishu loans by
providing interest subvention of 2
percent for one time payees for a
period of 12 months. Street vendors
will also get easy access to credit
under a special scheme that will
provide them initial working capital up
to Rs.1000 for each enterprise. Urban
and rural vendors doing business
in the adjoining urban areas will be
covered under the scheme. Around
50 lakh street vendors are expected
to benefit and credit of Rs.5000
crore would flow to them.In order
to provide a boost to the housing
sector and increase the demand for
steel, cement, transport and other
construction material, Government
has extended Credit Linked Subsidy
Scheme for middle income group
(annual income between Rs. 6 and
18 lakh) up to March 2021. Around
2.5 lakh middle income families are
estimated to benefit.

Employment for Tribals via Rs
6000 crore wusing Compensatory
Afforestation Management &
Panning Authority (CAMPA) Funds.
This will for create job opportunities
in urban, semi-urban & rural areas for
afforestation and plantation works.
National Bank for Agriculture and
Rural Development (NABARD) will
provide additional re-finance support
of Rs.30000 crore for meeting crop
loanrequirement of Rural Cooperative
Banks. Government is also investing
Rs 2 lakh crore in the farm sector
and is providing concessional credit

to PM-KISAN beneficiaries through
Kisan Credit Cards. The scheme will
also include fishermen and animal
husbandry farms.

Tranche-3 (Agriculture) - During the
lockdown period, Minimum Support
Price (MSP) purchases of amount
more than Rs.74,000 crore, PM
KISAN fund transfer of Rs. 18,700
crore and PM Fasal Bima Yojana
claim payment of Rs 6,400 crore
have been made. Government plans
to strengthen infrastructure logistics
and capacity building. It is providing
Rs.1 lakh crore financing facility for
funding Agriculture Infrastructure
Projects at farm gate and aggregation
points (Primary Agricultural
Cooperative Societies, Farmers
Producer Organizations, Agriculture
Entrepreneurs, start-ups etc.)

Tranche-4 (New Horizon of Growth)-
Coal Sector : Government plans to
focus on evacuation of enhanced Coal
India Limited’s (CIL) target of 1 billion
tonnes coal production by 2023-24.

Mineral Sector : In order to increase
efficiency in mining and production
500 mining blocks would be offered
through an open and transparent
auction process.

Defence Sector: Government
has increased the Foreign Direct
Investment  (FDI) in  Defence
manufacturing under  automatic
route from 49 percent to 74 percent.
‘Make in India’ for Self-Reliance in
Defence Production will be promoted
by notifying a list of weapons/
platforms & for ban on import with
year wise timelines, Indigenisation of
imported spares and separate budget
provisioning for domestic capital
procurement.

Tranche-5 (Government Reforms and
Enablers) - Employment Generation:
Mahatma  Gandhi  Employment
Guarantee Act (MGNREGS) has

been awarded Rs. 40,000 crore.
including returning migrant workers
in monsoon season as well.

Healthcare Sector : Strengthening lab
network and surveillance-integrated
public health labs in all districts and
blocks. The National Digital Health
Mission plans to prepare India for any
future pandemics.

Education Sector: Government has
launched PM eVIDYA, a programme
for multi-mode accessto digital/online
education. New National Curriculum
and Pedagogical framework for early
childhood, schools and teachers will
be launched, integrated with global
and 21st century skill requirements.

Ease of Doing Business for Corporate

Lower penalties for all defaults
for Small Companies, One-person
Companies, Producer Companies and
Start-ups.

Walmart on 10th December 2020
announced that it was tripling its
commitment to India by sourcing
$10 billion worth of goods from the
country annually by 2027 to support
its ‘Make in India’ initiative. ‘As an
international retailer that brings
value to customers and communities
worldwide, Walmart understands
that local entrepreneurs and
manufacturers are vital to the success
of the global retail sector

The world is now looking towards
humanity centric globalization. The
Prime Minister praised India’s ancient
culture saying that the wisdom of
age old principles such as Vasudha
Kutumbakam and harmony with
nature ensure that world progress
is central to India’s conception of
progress and expressed confidence
that Atmanirbhar Bharat could lead

the way. q

'--..l

Ajitkumar
R.0., Sambalpur
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nlike every crisis, the present pandemic of COVID-19

has changed various possibilities into opportunities.
So far, India has acted profoundly to combat with the
present pandemic in comparison to both developed and
developing nations. The major difference between the
Global Financial Crisis 2008 (GFC) and present COVID 19
pandemic is a translation of challenges from financial
system to Economy and vice versa. As the prior crisis was
meant for translating financial problems to the global
economy the later is due to spillover effect of supply chain
disruption on financial system. We have not observed a
major impact of GFC on Indian Financial System due to
insulated regulation of Central Bank which had helped
in developing the financial immunity and resilience
towards the crisis. However the present situation is
completely antagonistic as both demand and supply
shock has disrupted the global economic value chain. As
the impact is still under evaluation but its effect cannot
be undermined for a long period. Recovery may be either
'V-shape' or 'U-shape' but economic drivers are showing
green shoots mainly due to fiscal and monetary stimulus
as extended by Central Government and Reserve Bank of
India (RBI) respectively. RBl acted proactively and became
successful in managing both ends of the yield curve. India
is uniquely positioned in the global value chain as its
fragmented presence in aforesaid spectrum with available
demographic dividend from rest of the world. In the extant
scenario, ‘Self reliant India’ or ‘Atmanirbhar Bharat’ is a
ray of hope to bridge the gap between untapped potential
to leverage potential and has forced multiplier effect for
global economy. This ‘Self reliant India’ has given impetus

SELF RELIANT
INDIA : A RAY
OF HOPE

to ‘vocal for local’ in order to support the indigenous
product and services.

Atmanirbhar Bharat Abhiyaan or Self-reliant India
campaign is the vision of new India envisaged by the
Hon'ble Prime Minister Shri Narendra Modi. On 12 May
2020, our PM raised a clarion call to the nation giving a
kick start to the Atmanirbhar Bharat Abhiyaan (Self-reliant
India campaign) and announced a Special economic and
comprehensive package of Rs 20 lakh crores - equivalent
to 10% of India’s GDP - to fight COVID-19 pandemic in
India. The aim is to make the country and its citizens
independent and self-reliant in all senses. He further
outlined five pillars of Aatma Nirbhar Bharat - economy,
Infrastructure, System, Vibrant Demography and Demand.
Finance Minister further announced Government Reforms
and Enablers across Seven Sectors under Aatmanirbhar
Bharat Abhiyaan. The government took several bold
reforms such as Supply Chain Reforms for Agriculture,
Rational Tax Systems, Simple & Clear Laws, Capable
Human Resource and Strong Financial System.

Highlights of key measures are as under:

Government Reforms (Policy Highlights) : (1) Increase
in borrowing limits: The borrowing limits of state
governments were increased from 3% to 5% of Gross
State Domestic Product (GSDP) for the year 2020-21. (2)
Privatization of Public Sector Enterprise (PSEs):

To minimize wasteful administrative costs,
number of enterprises in strategic
sectors will ordinarily be only




one to four; others will be privatized/merged/brought
under holding companies.

Measures for businesses (including MSMEs) (Financial
Highlights) : (1) Collateral free loans for businesses:
MSMEs can borrow upto 20% of their entire outstanding
credit as on February 29, 2020 from banks and NBFCs.
Borrowers with up to Rs 25 Crore outstanding and Rs 100
Crore turnover were eligible for such loans. (2) Corpus
for MSMEs: A fund of funds with a corpus of Rs 10,000
Crore to be set up for MSMEs. (3) Subordinate debt for
MSMEs: Under the scheme, promoters of MSMEs had
been given debt from banks, which infused into the
MSMEs as equity. The government has facilitated Rs
20,000 Crore of subordinate debt to MSMEs. (4) Schemes
for NBFCs: A Special Liquidity Scheme was announced
under which Rs 30,000 Crore of investment to be made
by the government in both primary and secondary market
transactions in investment grade debt paper of Non-
Banking Financial Companies (NBFCs)/Housing Finance
Companies (HFCs)/Micro Finance Institutions (MFIs).
The existing Partial Credit Guarantee Scheme (PCGS) was
extended to partially safeguard NBFCs against borrowings
of such entities. (5) Employee Provident Fund (EPF):
Under the PM Garib Kalyan Yojana, the government paid
12% of employer and 12% of employee contribution into
the EPF accounts of eligible establishments. (6) Statutory
PF contribution: Statutory PF contribution of both the
employer and employee has been reduced from 12%
to 10% each for all establishments covered by EPFO for
next three months. (7) Street vendors: Bank credit had
been provided to each vendor for an initial WC of up to
Rs 10,000.

Policy Highlights : (1) Expediting payment of dues to
MSMEs: Payments due to MSMEs from the government
and CPSEs to be released within 45 days. (2) Insolvency
resolution: A special insolvency resolution framework for
MSMEs under the Insolvency and Bankruptcy Code, 2016
to be notified. (3) Disallowing global tenders: To protect
Indian MSMEs from competition from foreign companies,
global tenders of up to Rs 200 crore will not be allowed in
government procurement tenders. (4) Reduction in TDS
and TCS rates: Tax Deduction at Source (TDS) for the non
salaried specified payments made to residents and Tax

Collected at Source (TCS) was
reduced by 25% from the existing
rates. (5) Ease of doing business for
corporate

Legislative Highlights : (1) Definition of MSME: The
investment limit has been increased from Rs 25 lakh to
Rs 1 Crore for micro enterprises, from Rs 5 Crore to Rs 10
Crore for small enterprises, and from Rs 10 Crore to Rs 20
Crore for medium enterprises. (2) Initiation of insolvency
proceedings:

e Minimum threshold to initiate insolvency proceedings
have been increased from one lakh rupees to one
crore rupees.

of fresh initiation of

e Suspension insolvency

proceedings.

e COVID-19 related debt has been excluded from the
definition of ‘default’.

Agriculture and Allied sectors (Financial Highlights) : (1)
Concessional Credit Boost to farmers: Farmers were
provided institutional credit facilities at concessional
rates through Kisan Credit Cards. (2) Agri Infrastructure
Fund: A fund of one lakh Crore rupees to be created for
development of agriculture infrastructure projects at
farm-gate and aggregation points. (3) Emergency working
capital for farmers: An additional fund of Rs 30,000 Crore
to be released as emergency working capital for farmers.
(4) Support to fishermen: Under this scheme, Rs 11,000
Crore to be spent on activities in Marine, Inland fisheries
and Aquaculture and Rs 9,000 Crore has been spent
for developing infrastructure. (5) Animal Husbandry
infrastructure development: An Animal Husbandry
Infrastructure Development Fund of Rs 15,000 Crore to
be set up, with the aim of supporting private investment
in dairy processing, value addition, and cattle feed
infrastructure. (6) Employment push using CAMPA funds:
The government has announced the approval plans worth
Rs 6,000 Crore under the CAMPA to facilitate job creation
for tribals/adivasis. (7) Amendments to the

Essential Commodities Act: Commodities
covered under the amended Act
include edible oil and seeds,




pulses, sugarcane and its
products, and rice paddy.

Legislative Highlights (1) Agriculture

marketing reforms:

e Adequate choices to farmers to sell their produce at
remunerative prices. ® Barrier free inter-state trade. o
A framework for e-trading of agriculture produce. (2)
Agriculture Produce Pricing and Quality Assurance: A
facilitative legal framework has been created to enable
farmers to engage with processors, aggregators, large
retailers, and exporters in a fair and transparent manner.

Migrant Workers (Policy Highlights) : (1) One Nation One
Card: The scheme has been introduced the inter-state
portability of access to ration for migrant labourers. (2)
Free food grain Supply to migrants: 5 kg of grains per
person and 1 kg of chana per family had been provided
to migrant workers. (3) Affordable Rental Housing
Complexes (ARHC) for Migrant Workers / Urban Poor:
The migrant labour/urban poor has been provided living
facilities at affordable rent under Pradhan Mantri Awas
Yojana (PMAY).

Civil Aviation (Policy Highlights) : (1) Efficient airspace
management: Restrictions on utilisation of the Indian Air
Space were eased so that civilian flying becomes more
efficient. (2) Public Private Partnership (PPP) model
for airports: World-class airports will be built through
PPP model. In the first round, the Airport Authority of
India (AAI) had awarded three airports (Ahmedabad,
Lucknow and Mangaluru) out of six bid for operation and
maintenance on PPP basis.

Defence (Policy Highlights) : FDI limit in defence
manufacturing under automatic route has been increased

from 49% to 74%.

Energy (Financial Highlights) : (1) Liquidity support for
distribution companies (discoms): A liquidity support of
Rs 90,000 Crore has been provided to power discoms. (2)
Coal evacuation: Rs 50,000 Crore has been
spent on infrastructure development for
evacuation of coal.

Housing (Financial Highlights) : Credit Linked Subsidy
Scheme for Middle Income Group (MIG): The Credit
Linked Subsidy Scheme for Middle Income Group (annual
income between Rs 6 lakh and Rs 18 lakh) has been
extended by one year up to March 2021.

Policy Highlights : Support to real estate sector: An
extension of six months has been given on registration
and completion dates of all registered projects expiring on
or after March 25, 2020 without individual applications.

Social Sector (Policy Highlights) : (1) Public Health: The
investment in public health has been increased along
with investment in grass root health institutions of urban
and rural areas. (2) Public Health: The investment in
public health has been increased along with investment
in grass root health institutions of urban and rural areas.
(3) Public Health: The investment in public health has
been increased along with investment in grass root health
institutions of urban and rural areas. (4) Allocation for
MGNREGS: To help boost rural economy, an additional
Rs 40,000 Crore has been allocated under MGNREGS. (5)
Viability Gap Funding: Viability Gap Funding (VGF) for
social infrastructure projects was increased by up to 30%
of the total project cost.

Conclusion:

The Central Government and RBI both are continuously
watching the impulse of the economy and are ready to
take all steps in order to support the growth of economy.
The measures taken by them are in line of self reliant India
campaign and a ray of hope to build a better tomorrow.
As Mahatma Gandhi said — “Everyone wants to be strong
and self sufficient but few are willing to put in the work
necessary to achieve worthy goals.”

A holistic effort has been put forward to focus on
development and capacity building of the nation and self
reliant India campaign is a ray of hope in this direction.

Paritosh Kumar

Treasury Dept., Co. é‘
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in the process of
1991, when

India entered
globalization by
there was a severe economic crisis
in the country. To overcome the
economic crises, India approached

the International Monetary Fund
for financial assistance. IMF granted
assistance on the condition that India
would make some structural changes
and reforms in the Economy. In
1994, 124 countries along with India
signed the Dankel Proposal, giving a
final pass to the proposal. The World
Trade Organization was established in
January 1995. The member countries
involved themselves in globalization
through WTO. These reforms and
changes were broadly classified
into three areas: Liberalization,
Privatization and Globalization
(LPG). It included withdrawal of
government control from the market,
privatising public sector organizations
and reducing export subsidies
and import barriers to enable free
trade. India signed GATT too and
opened up its economy to the world
market. Initially this process was
restrained by the barriers to trade
and investment but after liberalizing
it, the pace of globalization speeded
up. Liberalization, Privatization and
Globalization were positive and
a development based policy was
implemented by the Government in
the year 1991.

Liberalization : Liberalization refers
to the slackening of government

regulations. The economic
liberalization in India denotes
the continuing financial reforms

which began since July 24, 1991.
Liberalization means elimination of

state control over economic activities.
It implies greater autonomy to the
business enterprises in decision-
making and removal of government
interference. It was believed that the
market forces of demand and supply
would automatically operate to bring
about greater efficiency and the
economy would recover.

Objectives : > To boost competition
between domestic businesses. > To
promote foreign trade and regulate
imports and exports. » Improvement
of technology and foreign capital.
» To develop a global market of
a country. » To reduce the debt
burden of a country. > To unlock the
economic potential of the country by
encouraging the private sector and
multinational corporations to invest
and expand. » To encourage the
private sector to take an active part
in the development process. » To
reduce the role of the public sector in
future industrial development. > To
introduce more competition into the
economy with the aim of increasing
efficiency.

Reforms under Liberalization
» Deregulation of the Industrial Sector.
» Financial Sector Reforms » Tax
Reforms > Foreign Exchange Reforms
» Trade and Investment Policy Reforms
» External Sector Reforms > Foreign
Exchange Reforms » Foreign Trade
Policy Reforms

Impacts of Liberalization in India:
Positive changes of liberalization:

1. Free flow of capital:Liberalization
has improved flow of capital into the
country which makes it inexpensive

AND

for the companies to access capital
from investors. 2. Stock Market
Performance: Generally, when a
country relaxes its laws, taxes, the
stock market value also rises. 3.
Political Risks Reduced: Liberalization
policies in the country lessen political
risk to investors. 4. Diversification for
Investors: In a liberalized economy,
Investors get benefit by being able to
invest a portion of their portfolio into
a diversifying asset class. 5. Impact on
Agriculture: In the area of agriculture,
the cropping patterns have undergone
a huge modification, but the impact
of liberalization cannot be properly
measured. It is observed that there
are still all-pervasive government
controls and interventions starting
from production to distribution for
the produce.

Negative changes of liberalization:

Destabilization of the economy:
Tremendous redistribution of
economic power and political power
leads to Destabilizing effects on the
entire Indian economy.

Threat from Multinationals: On
account of liberalization, competition
has increased for the Indian firms.
Multinationals have turned out to be
a threat to local Indian Firms.

Mergersand Acquisitions: Acquisitions
and mergers are increasing day-by-
day. In cases where small companies
are being merged by big companies,
the employees of the small companies
may require exhaustive re-skilling.

Impact of FDI in Banking sector:
Foreign direct investment allowed
in the banking and insurance sectors
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resulted in decline of Government’s
stake in banks and insurance firms.

Privatization : Privatization refers to
the participation of private entities in
businesses and services and transfer
of ownership from the public sector
(or government) to the private sector
as well. The term for privatization is
Disinvestment.

Objectives » Providing strong
momentum to the inflow of FDI.
» Aims at providing a strong base to
the inflow of FDI. > Increased inflow
of FDI improves financial strength of
the economy.

Ways of Privatization: Government
companies are transformed into
private companies in two ways:

a) Transfer of Ownership
b) Disinvestment

However, there are six methods of
Privatization:

» The public sale of shares » Public
auction » Public tender » Direct
negotiations » Transfer of control
of State or controlled enterprises
» Lease with a right to purchase

Positive changes of privatization:

1. Improved efficiency: The main
argument for privatization is that
private companies have a profit
incentive to cut costs and be efficient.
Since privatization, companies such
as BT, and British Airways have shown

improved efficiency and higher
profitability. 2. Lack of political
interference: It is argued that

governments make poor economic
managers. They are motivated by
political pressures rather than sound
economic and business sense. 3. Short
term view: A government may think
only in terms of the next election.
Therefore, they may be unwilling to
invest in infrastructure improvements
which will benefit the firm in the long
term. 4. Shareholders: It is argued
that a private firm has pressure
from shareholders to perform
efficiently. If the firm is inefficient

then the firm could be subject to a
takeover. 5. Increased competition:
Often privatization of state-owned
monopolies allows more firms to
enter the industry and increase the
competitiveness of the market.

Negative changes of Privatization:

1. Natural monopoly: A natural
monopoly occurs when the most
efficient number of firms in an
industry is one. Therefore, in this
case, privatization would just create
a private monopoly which might
seek to set higher prices and exploit
consumers. 2. Public interest: There
are many industries which perform
an important public service, e.g,
health care, education and public
transport. In these industries, the
profit motive shouldn’t be the primary
objective of firms and the industry. 3.
Government loses out on potential
dividends: Many of the privatized
companies are quite profitable. This
means the government misses out
on their dividends, instead it goes
to wealthy shareholders. 4. Problem
of regulating private monopolies

Privatization  creates  private
monopolies. 6. Short-termism of
firms The government being
motivated by short term pressures,
this is something private firms may
do as well.

Globalization: The concept of
globalization has been explained
by the IMF (International Monetary

Fund) as ‘the growing economic
interdependence of countries
worldwide through increasing

volume and variety of cross border
transactions in goods and services
and of international capital flows
and also through the more rapid and
widespread diffusion of technology.’

Positive changes of Globalization:

1. Increase in Employment: With
the opportunity of Special Economic
Zones (SEZ), there is an increase in
the number of new jobs availability.
2. Increase in Compensation:
After Globalization, the level of

compensation has increased as
compared to domestic companies due
to the skill and knowledge a foreign
company offers. 3. High Standard
of Living: With the outbreak of
Globalization, in the Indian economy
the standard of living of individuals
have increased.

Negative changes of Globalization:

1. Inequality: Globalization has
been linked to rising inequalities in
income and wealth. Evidence for this
is the growing rural—urban divide in
countries such as China, India and
Brazil. 2. Inflation: Strong demand for
food and energy has caused a steep
rise in commodity prices. Food price
inflation (known as agflation) has
placed millions of the world’s poorest
people at great risk. 3. Vulnerability
to external economic shock: National
economies are more connected and
interdependent; this increases the
risk of contagion i.e. an external event
somewhere else in the world coming
back to affect you has risen/making
a country more vulnerable to macro-
economic  problems elsewhere.
4. Trade Imbalances: Global trade
has grown but so too have trade
imbalances. Some countries are
running big trade surpluses and these
imbalances are creating tensions and
pressures to introduce protectionist
policies such as new forms of
import control. 5. Unemployment:
Concern has been expressed by
some that capital investment and
jobs in advanced economies will
drain away to developing countries
as firms switch their production to
countries with lower unit labour
costs. 6. Standardization: Some
critics of globalization point to a loss
of economic and cultural diversity as
giant firms and global multinational
brands dominate domestic markets in
many countries.

Ankita Bajpai
R.O., Kanpur
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ithout food, man can survive

for four weeks, without
water for four days. And without air
perhaps four minutes... But without
expectation humans can’t survive
four seconds.'

To deal with the economic distress
caused by the COVID-19 pandemic
worldwide most of the governments
have announced relief packages.
Thoughbiginnumbers, these packages
have very little to offer to those most
affected by the crisis. All over the
world, the best ways to respond to
the COVID-19 pandemic has thrown
up political, economic and ideological
challenges governments.
Some countries have of course done
better than others due to decades of
neoliberal policies, governments and
the political elite. The big economies
like USA announced 13% of its GDP
i.e., 2.7 trillion USD, Japan 21.1%
of its GDP, Sweden 12% of its GDP,
Australia 10.8% of its GDP, Germany
10.7% of its GDP, Brazil (10%) of its
GDP etc. Across the world, countries
relief packages vary from 1% of GDP
to 12% of GDP as of now. Nationwide
lockdowns have dealt a serious blow
to our economy. Prime Minister
Narendra Modi announced the big-
bang systemic reforms under Aatma
Nirbhar Bharat Abhiyan or Self-reliant
India Mission with the slogan 'Vocal
for Local' and his government would

before
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Steps of Aatma Nirbhar Bharat

reveal the details of an economic
incentive package worth Rs 20 lakhs
crore or 10% of India’s GDPin 2019-20,
aimed towards achieving this mission.
He stressed on the importance of
promoting 'local' products and called
it Aatma Nirbhar Bharat Abhiyan.
The Aatma Nirbhar Bharat Abhiyan
is a chance for Indian start-ups to
innovate for which we are usually
dependent on global suppliers. They
can innovate and bring in the market
products and services that are world-
class yet reasonable. They are quick to
spot opportunities in adversities and
innovate in limited time and budget to
make competitive products. Start-ups
in sectors like automation, fin-tech,
supply chain, logistics, healthcare,
etc. would lead the change in the
mission. The steps of Aatma Nirbhar
Bharat Abhiyan stand on five pillars
which needs five tranches of financial
injection to boost the economy, to
tackle the COVID-19 pandemic and
become a self dependent country.

The five Pillars and Tranches :- The
Prime Minister announced that
an Aatma Nirbhar Bharat or a self-
reliant India stands on the five pillars:
(1) Economy, which brings in a
guantum jump and not incremental
change. This could be possible by
focussing on MSMEs which is the
second largest contributor to India’s
GDP. (2) Infrastructure, government

has focused on infrastructure that
represents modern India. Modern
Infrastructure make  our
engineers more innovative, which will
enable India to become an innovative
provider not seeker, (3) System,
based on 21st-century technology-
driven arrangements and system, (4)
Demand, whereby the strength of
our demand and supply chain should
be utilized to full capacity, (5) Vibrant
Demography, which is the source of
energy for a self reliant India.

will

Following this, the Finance Minister
had announced five phases for
implementation of the programme.
Phase-I:- Business including MSMEs,
Phase-ll:- Poor, including migrants
and farmers, Phase-lll:- Agriculture,
Phase-IV:- New Horizons of growth
and Phase-V:- Government Reforms
and enablers.

The first tranche includes 16 specified
notifications which spanned in the
sector of MSME, NBFC, real estate,
power sectors, etc. For taxpayers
the deadline for income tax returns
for the financial year 2019-20 was
extended to 30 Nov 2020. The rates
of Tax Deduction at Source (TDS) and
Tax Collection at Source (TCS) have
been cut by 25% for the next year.
Employees Provident Fund support to
low-income organized workers under
the Pradhan Mantri Garib Kalyan
Yojana(PMGKY), is being extended for
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another 3 months. In MSMEs sector
a total of Rs 3 lakhs crore emergency
credit line has been declared to 45
lakh units to have access to working
capital and to resume business activity
and protect jobs. Provision of Rs
20,000 crores as subordinate debt for
2 lac MSMEs are stressed or deemed
non-performing assets. Rs.50,000
crore equity infusion is planned,
through an MSME fund with a corpus
of Rs.10,000 crores. The definition
of an MSME is being expanded to
allow for higher investment limits
and the introduction of turnover-
based criteria. Foreign tenders will
not be allowed for government
procurement up to Rs.200 crores.
Within 45 days, the government and
central public sector enterprises will
release all funds due to MSMEs. In
the NBFCs category Rs.30,000 crore
special liquidity schemes, under
which investment will be made
in investment-grade debt papers
of NBFCs. Partial credit guarantee
scheme are extended under which the
government guarantees 20 % of the
first loss to the lenders NBFCs, HFCs,
and MFIs with low credit rating. Rs
90,000 crore liquidity injection plan is
announced to provide loans for power
distribution companies (discoms).
In Real Estate sector the States and
UTs have been advised to extend the
registration and completion date of
real estate projects by six months.

The second tranche is aimed to
afford free food grains to migrant
workers without ration cards. For
the 2 months, the Centre spent
Rs.3,500 crores to provide free food
grains. This is an expansion of the
Pradhan Mantri Garib Kalyan Yojana
i.e., PMGKY. Street vendors will be
provided credit through a Rs.5,000
crore scheme, which will propose

Rs.10,000 loans for initial working
capital. Plans to register 2.5 crore
farmers without Kisan Credit Cards
scheme, along with fish workers and
livestock farmers and offer them
Rs. 2 lakh crore concessional credit.
NABARD will provide additional
refinance support of Rs 30,000 crores
to rural banks for crop loans. Small
businesses with loans under the
MUDRA-Shishu scheme, will receive a
2% interest subvention relief for the
next year. A scheme to build rental
housing complexes through Public
Private Partnership mode would be
launched under the existing Pradhan
Mantri Awas Yojana (PMAY) scheme.
Both public and private agencies will
be incentivized to build rental housing
on government and private land while
existing government housing will be
converted into rental units. By August
2020, the ration card portability
scheme will allow 67 crore National
Food Security Act beneficiaries in 23
connected States to use their cards
at any ration shop anywhere in the
country. All the States have been
directed to enrol migrant workers
returning to their native places in the
MGNREGA scheme.

The third tranche of the economic
assistance package focuses on
agricultural marketing reforms. Inter-
state trade plans to enact a central
law to permit barrier-free inter-State
trade of farm commodities and
E-trading. This will allow farmers
to sell produce at attractive prices
beyond the current mandi system. For
contract farming, there are plans to
ensure a facilitative legal framework
to oversee contract farming. This
would provide farmers with assured
sale prices and quantities even before
the crop is sown and also allow
private players to invest in inputs and

technology in the agricultural sector.
The Centre will deregulate the sale
of six types of agricultural produce,
including cereals, edible oils, oilseeds,

pulses, onions, and potatoes by
amending the Essential Commodities
Act, 1955. For development of
agriculture infrastructure an
investment of 1.5 lakh crore rupees
to build farm-gate infrastructure
and support logistics needs for fish
workers, livestock farmers, vegetable
growers, beekeepers, and related
activities.

The fourth tranche focuses on the
sectors of defence, aviation, power,
mineral, atomic and space. In
defence sector there is a provision
for banning import of some weapons
and platforms to indigenise defence
production. To reduce the defence
import bill and encourage domestic
production, there is a provision for a
separate budget for domestic capital
procurement. Under the automatic
route, the FDI limit in defence
manufacturing will be raised from
49% to 74%. To improve autonomy,
efficiency and accountability the
Ordinance Factory Boards (OFB)
would be corporatized and listed
on the stock market. In mining
sector the government monopoly
on coal would be removed with the
introduction of commercial mining on
a revenue-sharing basis. The private
sector would be allowed to bid for
50 coal blocks and also undertake
exploration activities. In space sector
private involvement in space will be
encouraged. A level playing field for
private players will be created in the
space sector, allowing them to use
ISRO facilities and participate in future
projects on space travel and planetary
exploration. In aviation sector six
more airports are up for auction on
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partnership mode,

private-public
while additional private investment
will be invited at 12 airports. In atomic
sector research reactors in PPP mode
would be set up for the production of
medical isotopes.

The fifth tranche of measures covers
MNREGA,
health initiatives,
businesses, decriminalisation  of
the Companies Act defaults, ease
of doing business,
Enterprises (PSE), and support to state
governments. Government declared
a supplementary allocation of Rs
40,000 crore to increase employment
under MNREGA. To reform the health
sector, a plan has been taken to
raise investment in public health to
prepare India for future pandemics
by creating infectious disease hospital
blocks in all districts, encouraging
research and implement digital health
mission. To implement technology-
driven education post-COVID-19,
PM e-VIDYA, Manodarpan and other
schemes will be launched.

seven areas such as

reforms and

Public Sector

To increase business through
Insolvency Bankruptcy Code (IBC)
process the threshold limit raised
to Rs 1 crore from Rs 1 lakh. Seven
compoundable offences
discarded, and five compoundable
offences will be dealt with under
the alternative framework. A list of
strategic sectors will be notified for
Public Sector Enterprises (PSE). In
other non-strategic sectors, PSEs
will be privatised. The figure of

PSEs will be concentrated between

were

one to four by merging, privatising
or bringing the holding
companies. Revenue Deficit Grants Rs
12,390 crore in April and May, State
Disaster Relief Fund Rs 11,092 crore
in the first week of April and for anti-

under

COVID activities, the Health Ministry
allocated Rs 4,113 crore. The RBI
increased Ways & Means Advance
limit by 60%, the continuous overdraft
days increased from 14 to 21 and also
the number of days for an overdraft in
the quarter increased from 32 to 50.
The net borrowing ceiling limit for the
FY 2020-21 for the states has been
enlarged from 3% of GDP to 5% of
GDP, and this will generate additional
resources of Rs 4.28 lakh crore.

The salient point of the Aatma Nirbhar
Bharat Abhiyan is a framework for
building a self-reliant India, which
would be competitive globally. To
fulfil this dream the mission targets
to strengthen local manufacturing,
building local supply chains and
convert local products into global
brands. The Aatma Nirbhar Bharat
Abhiyan is a chance for Indian start-
ups to take charge of innovations.
Start-ups in sectors like automation,
fin-tech, supply chain, logistics,
healthcare, etc. would lead the charge
in the mission.

This Stimulus Package will stimulate
the three sectors of the economy. In
Primary Sector the packages declared
for the agricultural and allied sectors
particularly
These reforms are stepladder in the
direction of 'One Nation One Market'
objective and help India become the
food factory of the world that will
finally help in achieving the goal of
a self-sustainable

are transformative.

rural economy.
Moreover, Rs 40,000 crore infusions
in MGNREGA will help in alleviating
the distress of migrants in their return
to villages. In Secondary Sector Rs 3
lakh crore collateral free loans for
MSMEs will help the finance-starved
sector and will give a thrust to the

miserable state of the economy. The

MSME sector is the second largest
employment generating sector in
India. Subsequently, limiting imports
of weapons and increasing the limit
of FDI in defence from 49% to 74%
will give a much-needed boost to the
production in the Ordnance Factory
Board and it will reduce India’s huge
defence import bill. In the Tertiary
Sector the balance approach taken
by the government across concerned
sectors willimprove the educationand
health sectors. The newly launched
PM e-Vidya programme for online
education provides a uniform learning
platform for the whole nation, which
shall enable schools, colleges and
universities to stream courses online.
The Public expenditure on health will
be increased by investing in grass root
health institutions and ramping up
health and wellness centres in rural
and urban areas.

Conclusion :- Finally, the five tranches
of financial injection to the economy
will rejuvenate the five strong pillars
of the economy and decrease the
COVID-19 pandemic. To
globally competitive with a well
assured future, we need to focus on,
“Skills, scale and speed.” The big-bang
systemic reform Aatma Nirbhar Bharat
plan encompasses the unfinished
agenda of holistic reforms including
reforms in Education, Skill and Labour,
etc. We can prove to the world that
the 21st century belongs to India
through self-belief, dedication and
discipline. The package will also focus
on empowering the poor, labourers,
and migrants etc., both from organized
and unorganized sectors.

remain

Biswajit Dhar
R.O., Guwahati
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he primary aim of Aatma Nirbhar

Bharat is to make the country
independent and combat the
competition in the global market. It is
also helpful in filling the gap between
demand and supply of essential
goods and services in the present
debilitating situation. The five pillars
of Atma Nirbhar Bharat are Economy,
Infrastructure, Technology driven
systems, Vibrant demography and
Demand. Highlights of the Abhiyan
are discussed in following paragraphs.

Collateral free business loans give
financial cushion to several businesses
and encourages entrepreneurs to
produce maximum goods within
the country. Government launched
ECLGS 2.00 to be utilized for 100%
guaranteed collateral free additional
credit at capped interest rates to;

i) Entities in 26 sectors identified by
Kamath Committee in addition to
the Healthcare Sector with Credit
outstanding of above Rs.50 Crore
upto Rs.500/- Crore as on 29.2.2020.
ii) No wupper ceiling of annual
turnover. iii) Additional credit upto
20% of outstanding as on 29 Feb.
2020. The ECLGS 1.0 (Emergency
Credit line Guarantee Scheme) is fully
guaranteed and collateral free. The
eligible entities under this scheme
are MSME Units, business enterprise,
Individual loans for Business purposes
and MUDRA borrowers.

The GovernmentofIndiahasapproved
production linked incentive schemes
for the following three sectors and
10 champion sectors which will be
covered under the scheme:-

Mobile manufacturing and specified
electronics components, critical

key starting materials (KSM),
Drug intermediaries and Active
Pharmaceutical ingredients/Manufa-
cturing of Medical devices.

Street vendors will get easy access to
credit under a special scheme that will
provide them initial working capital
upto Rs.10,000/- for each enterprise.
Around 50 lakh rural and urban street
vendors doing business in adjoining
urban areas will be benefitted and
credit of Rs.5000/- crore would flow
to them.

In order to provide boost to the
housing sector and increase demand
for steel, cement, transport and other
construction material, government
has extended credit linked subsidy
scheme for middle income group
(annual income between Rs.6 Lakh
and 18 Lakh upto March 2021).

NABARD will provide additional
refinance support of Rs. 30,000/- crore
for meeting crop loan requirement
of Rural Co-operative Banks and
Regional Rurals Bank (RRBS). Limit of
collateral free lending to be increased
from Rs. 10 Lakhs to 20 Lakh for
women self help groups supporting
6.85 Crore households.

MNREGA wage increased to Rs.202
a day from Rs.182/- to benefit 13.62
crore families.

The new Scheme Atma Nirbhar
Bharat Rojgar Yojna has been
launched to create new employment
opportunities during Covid 19
recovery phase. The establishments
which are registered with EPFO
if new employees added they will
be benefitted proportionately.
The establishments which will be
registering with EPFO after the

Aatm Nirbhar Bharat
Initiatives & incentives

commencement of the Scheme will
get subsidy for all new employees.

To create job opportunities for tribals
in urban, semi urban and rural areas
for aforestation and plantation works,
Compensatory AFFORESTATION
Management and planning Authority
(CAMPA) funds of Rs.6,000/- Crore
has been granted. One Nation One
Ration Card. This Scheme has been
implemented for universalization
of Ration Cards to emable migrant
workers and their families to access
public distribution benefits from any
Fair Price Shop in the country. They
can get food grains at subsidized
rates.

Government wants to reduce the
dependence on imported items in
defence, hence to boost the domestic
defence  manufacturing  industry,
government has announced a list
of 101 items that they will stop
importing. Thus India will only provide
all the 101 items from domestic
manufacturers.

The slogan Make in India should now
be upgraded to Make for World with
the variation Make in India for the
World.

Anjali M. Yawalkar
FGMO Mumbai
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Quiz on ‘Aatma Nirbhar Bharat' Package

1. What is the name of the economic package launched by the central government to counter the effect of lockdown
in view of COVID-19?

A) COVID-19 B) Aatma Nirbhar Bharat C) Aarthik Nirbharta D) Aarthik

2. What is the total outlay of economic package launched by central government to counter the effect of lockdown
in view of COVID-19?

A) Rs 20,97,053 Cr B) Rs 20,87,153 Cr C) Rs 20,97,153 Cr D) Rs 20,87,053 Cr

3. What is the turnover requirement for classification as Medium industry in MSME?
A) <Rs 5 crore B) <Rs 10 crore C) < Rs 50 crore D)< Rs 100 crore

4. What is the definition of Small industry under MSME?
A) Investment < Rs 5 crore and Turnover < Rs 50 crore

B) Investment < Rs 10 crore and Turnover < Rs 50 crore
C) Investment < Rs 10 crore and Turnover < Rs 100 crore

D) Investment < Rs 1 crore and Turnover < Rs 5 crore

5. What is the definition of Micro industry under MSME?
A) Investment < Rs 1 crore and Turnover < Rs 10 crore

B) Investment < Rs 5 crore and Turnover < Rs 15 crore

C) Investment < Rs 1 crore and Turnover < Rs 5 crore

D) Investment < Rs 5 crore and Turnover < Rs 10 crore

6. The Aatma Nirbhar Bharat Package is approximately equal to what percent of India’s GDP?
A) 5% B) 2% C) 10% D) 8%

7. What percent of entire outstanding credit will the Businesses/MSME get from banks/NBFCs as Emergency Credit
Line under the Aatma Nirbhar Bharat Package?

A) 10% B) 20% C) 30% D) 40%

8. What is the corpus of Funds to be setup for MSME?
A) Rs 10,000 crore B) Rs 20,000 crore C) Rs 50,000 crore D) Rs 75,000 crore

9. What is the extended date for filing of Income Tax return for Assessment Year 2020-21?
A) 31 December 2020 B) 31 July 2020 C) 30 November 2020 D) 31 October 2020

10. Global tenders will be disallowed in Government procurement tenders upto Rs crores.
A) 10 B) 100 C) 150 D) 200

11. The TDS rates for all non-salaried payments to residents, and tax collected at source rate will be reduced by what
percent?

A) 20% B) 25% C) 30% D) 35%

12. The period of ‘Vivad se Vishwas’ Scheme for making payment without additional amount has been extended
upto?
A) 31 December 2020 B) 30 November 2020 C) 31 October 2020 D) 30 September ‘20

13. The government aims to implement “One Nation One Ration Card” by?
A) December 31, 2020 B) January 31, 2020 C) March 31, 2021 D) April 30, 2021
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14. What percent of interest subvention is being provided to Shishu MUDRA loanees?
A) 1% B) 2% C) 3% D) 2.5%

15. What is the outlay of CAMPA funds announced in the Aatma Nirbhar Bharat Package?
A) Rs 4000 crore B) Rs 8000 crore C) Rs 5000 crore D) Rs 6000 crore

16. What is the outlay of the scheme to be launched for the Formalisation of Micro Food Enterprises (MFE)?
A) Rs 1,000 crore B) Rs 10,000 crore C) Rs 1,00,000 crore D) Rs 50,000 crore

17. The Pradhan Mantri Matsya Sampada Yojana (PMMSY) has been launched for?
A) Farmers B) Fisherman C) MSME D) Banking sector

18. What is the outlay of Pradhan Mantri Matsya Sampada Yojana (PMMSY)?
A) Rs 9,000 crore B) Rs 11,000 crore C) Rs 20,000 crore D) Rs 25,000 crore

19. What is the outlay of National Animal Disease Control Programme for Foot and Mouth Disease (FMD) and

Brucellosis?
A) Rs. 14,434 crore B) Rs. 13,434 crore C) Rs. 14,343 crore D) Rs. 13,343 crore

20. What is the size of Animal Husbandry Infrastructure Development Fund?
A) Rs. 15,000 crore B) Rs. 20,000 crore C) Rs. 25,000 crore D) Rs. 30,000 crore

21. What amount has been set aside for the Beekeeping initiatives under the Aatma Nirbhar Bharat Package?
A) Rs 100 crore B) Rs 250 crore C) Rs 500 crore D) Rs 750 crore

22. What is the outlay of the “From ‘TOP’ to TOTAL” scheme?
A) Rs 100 crore B) Rs 500 crore C) Rs 1,000 crore D) Rs 5,000 crore

23. What is the FDI limit in the defence manufacturing under automatic route has been raised to?
A) 49% B) 51% C) 25% D) 74%

24. What additional amount will the government allocate to MGNREGS?
A) Rs 50,000 crore B) Rs 10,000 crore C) Rs 40,000 crore D) Rs 25,000 crore

25. What is the name of programme launched by government for multi-mode access to digital/online education?
A) PM eVIDYA B) Manodarpan C) PM Vidya D) eManidarpan

26. The Minimum threshold to initiate insolvency proceedings (related to IBC) has been raised to?
A) Rs 50 lakh B) Rs 1 crore C) Rs 25 lakh D) Rs 2 crore

27. What is the borrowing limit of States for 2020-21?
A) 3% B) 4% C) 5% D) 6%

28. What is the insurance cover per health worker under the Pradhan Mantri Garib Kalyan Package?
A) Rs 10 lakh B) Rs 5 lakh C) Rs 50 lakh D) Rs 25 lakh

29. What amount will women Jan Dhan account holders get per month for 3 months under the Pradhan Mantri Garib

Kalyan Package?
A) Rs 500 B) Rs 1000 C) Rs 100 D) Rs 750

30. What amount of Ex-gratia will be given to 3 crore poor senior citizen, poor widows and poor Divyang.
A)Rs 500 B)Rs 1000 C)Rs 750 D)Rs 1500

Please find the answers of this Quiz in this issue only. - Editor

U Sethupitchai
R.O., Madurai
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Self—reliance is not only about being
self dependant or self made but it

is more about creating a sense of self-
esteem. A sub-continent like India,
full of diversity and a huge population
of 133 crores has no option than
being a Being
Atmanirbhar can serve the diverse
needs of its population and provide
them with choices. A content nation

self-reliant nation.

can also contribute to the welfare
of other counties with a sense of
self-pride. Globally there has been a
geo-political, geo-economic and geo-
strategic shift due to the pandemic.
The COVID-related pressures and the
unfortunate border tensions with its
largest import partner, China, present
a rare opportunity for India to reinvent
itself, economically.

'"Vocal for Local' was the call given
by our Prime Minister in May 2020.
His aim was to convert India, Asia’s
third largest economy into a global
nerve centre of supply chains. This
essentially means, not only to buy and
use local products, but also to take
pride in promoting them. Centre has
already announced a well-considered
programme, the Atmanirbhar Bharat
Abhiyan (ANBA), as part of the post-
pandemic economic revival package.

SELF -

Rs 20.00 lakh crore (10 per cent of
India’s GDP) was earmarked for this
purpose.

The global pandemic, Covid-19 took
very little time to spread and show
it’s devastating effect all across the
world economy. International trade
has been constricted and global
supply chains have, by and large, been
disrupted. Each nation has been left to
fend for itself. India’s dependence on
other countries has been exposed in
several areas. The country should now
refocus on manufacturing, and be self
reliant.

Most of our imports of essential
items - raw materials, components
and intermediates required producing
finished goods by a large number
of  enterprises across several
sectors, including MSMEs which are
imported from China. For example,
the pharmaceuticals sector imports
nearly 70 per cent of its raw material
and drug intermediates. So there is
bound to be serious apprehensions

on this issue

The thought of reviving the local born
out may seem unrealistic enthusiasm
at the very outset. Of course, it may
not be feasible to replace all foreign

RELIANT

INDIA
INDEPENDENT

INDIA

imports in the near future. It may
also be debatable if the end goal is
to replace the entire chain of imports
from a country (China). Moreover,
as some economists apprehend, a
populist demand for dumping all
that is of Chinese origin, may be
forgotten soon. However experts and
industrialists do assert that the ANBA
is an excellent initiative and gives India
the opportunity to embark on its self-
reliance drive.

Immediate fallout of Vocal for Local

One immediate fallout of these
measures will be creation of large
scale  employment opportunities
for both the skilled and unskilled
workforce. A stronger manufacturing
base will also lead to positive spinoffs
related to the supply-purchase of local
raw material and capacity building of

allied manufacturing units.

There are many other things going
for the ANBA. It has a well-defined
charter. The scheme has met with
a number

little criticism. Indeed,

of Opposition leaders including
Chief Ministers of a few states have
supported it. There seems to be no
shortage of political will to execute

the mission. Even, then implementing

(a2)
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the reforms would require innovative
ways to overcome day to day obstacles
and challenges.

Few bottlenecks in ANBA

Over 90 percent of the Indian
workforce operates in the informal
sector. It means irregular and
uncertain earnings, lack of job and
social security, and lack of appropriate
working conditions. The reality of an
Atmanirbhar Bharat cannot coincide
with such a large informal sector. The
recent Covid-19 crisis has exposed the
vulnerabilities of the informal workers.
The Covid-19 pandemic has left them
in the lurch - without food, income
and in several cases, even shelter. The
picture that is painted contradicts the
tenet of self-reliance. Nevertheless,
the Atmanirbhar Bharat Abhiyan falls
short of announcing a consolidated,
comprehensive set of measures for
social protection apart from some
isolated initiatives like affordable
social rental housing which appear to
be too little too late.

So ANBA should not be ‘'inward
looking' but aimed at 'making us the
global nerve centre of the supply
chains'

Some key suggestions for successful
implementation of ANBA

Strong action plan is required to be
drawn by the Niti Aayog listing all
possible categories of targets under
the ANBA and the Vocal for Local
Mission. A monitoring agency to
review and suggest course correction
to ensure that no delay is allowed to
build up.

Each State/UT along with each District
(or a group of districts) is to develop
an action plan in consonance with
the above mentioned action plan -
with a similar agenda and a robust
mechanism. A separate organisation
created by each state will be
responsible for the implementation

of the action plan, as well as running
all related operations on a day-to-
day basis. It will also conduct regular
studies to identify local and global
market trends and invite competitive
solutions to meet market demands.

Role of MSME in
implementation of ANBA

successful

MSME (micro, small and medium
enterprise) sector in India can play a
significant role in achieving the vision
of self-reliant India supported by a
three-pronged strategy that includes
financial stability, availability of skilled
labour in MSME clusters, and market
competitiveness of their products to
achieve import substitution as well as
exports.

These enterprises have, by and large,
been seen as struggling for survival.
but the reforms announced as part
of the ANBA - collateral free credit,
expanding the scope of the sector, an
online market place exclusively for it,
the proposal that governments will
pick up equity stakes in enterprises
that show growth potential - should
put them on a stronger footing.

This is a big challenge in terms of
availability of skilled labour to the
MSMEs in and around these urban
centres. Ensuring the availability
of skilled labour by either skilling
local workforce or making the
conditions lucrative for the migrant
labour to come back is essential
for the growth of MSMEs. Carefully
planned interventions with a robust
implementation plan can ensure the
revival and strengthening of the sector,
and will also in the process restart the
economic engine in a big way.

First and foremost, making an
economy self-reliant must at best
refer to a medium-term horizon if
not the longer term. It surely is not
something that can be achieved in the
short run. Hence, endeavours to make

the country a manufacturing hub
and the generation of employment
opportunities must go hand in hand.

Importance of Farmers and Farm
sector in successful implementation
of ANBA

Farmers are one of the pillars of an
economy. They are considered as
the Anadatta or food provider. The
economic health of a farmer matters
significantly to whether an economy
can be regarded as self-reliant. The
greater ambition for a self-reliant
economy is to transform the farmer
into an  AGRIPRENEUR. India’s
farmers are bound by the shackles
of low productivity, low incomes,
lack of access to institutional credit,
indebtedness etc. They are reeling
under the burden of a fragmented
agricultural marketing ecosystem and
climatic uncertainties and vagaries
of nature. A self-reliant farmer is
fundamental to the vision of a self-
reliant India.

Every crisis brings to the fore an
opportunity; the current one too
has created an urgent need to focus
on the ANBA. While all of the plans
under the overarching theme of
the Atmanirbhar Bharat Abhiyan
paint an ambitious picture of a
self-reliant India, the catch lies in
implementation. Will corruption, red-
tapism, competitive federalism, failure
of co-ordination between various
authorities, overlapping jurisdictions
and bureaucratic hurdles in general
allow the dream of Atmanirbhar
Bharat to become a reality? The
concept of maximum governance
minimum government is the key to
this ambition. If India succeeds in
crossing this bridge, then a new ray of
hope awaits on the other side.

Subrat Kumar Dhal
R.O., Raipur
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AATM-NIRBHAR

g

W
PROBLEMS &

B HARAT INTER@V%ENTIONS

oday is the era of globalization

where every country is dependent
on each other in some way or the
other. Making our country Bharat
Atmanirbhar is the need of the hour
and during this pandemic it is even
more important to be self sufficient.

Bharat or India became independent
in 1947 which was the starting point
to become Atmanirbhar but it was
not an easy journey. Initially after
independence India was so short of
food grains that it was not able to feed
its own population. Bharat started a
revolution to become aatmanirbhar
in food grains by starting a successful
movement called Green revolution.

Just like Green revolution Bharat
has started various revolutions,
initiatives or movements to become
Aatmnirbhar. In 70s White revolution
was started Which led to tremendous
growth in dairy & dairy products.

The need of the country changes with
time. We have to be flexible in finding
solutions for the same. At present to
make Bharat Aatmnirbhar we have
to be independent in many fields
not just one or two. Government
of India in the recent past has
launched "Make in India" initiative
to become Atmanirbhar in various
area of manufacturing, whether
it is electronics, defence, food
processing units etc., some of which
has started to show good results as
well especially in the field of mobile
handsets  manufacturing.  Many
foreign companies such as Apple,
Samsung, Xiaomi etc. are producing
mobile handsets in our country today

not just for domestic use but for
export as well.

The path of manufacturing mobile
handsets was not easy & had
many hurdles. Government of
India launched many schemes to
incentivise global as well as domestic
manufacturers to come & 'Make in
India'. Some companies came ahead &
launched their plants in India starting
with assembly unit which means parts
were made in other countries; they
just assembled those parts here to
make the mobile handset. However
with time & various initiatives by
Government of India most of the parts
of these mobile handsets are now
manufactured in India which shares
the meaning of "Make in India" or
to say Bharat. Similar developments
are happening in the field of other
electronic equipments such as LCD &
LED TVs where in the past these TVs
were imported from other countries
such as China or other east Asian
countries but now they are being
largely produced in our country.

Another great example of
Atmanirbhar Bharat was during the
pandemic period , when Covid-19
was at its peak in March-April 2020.
To fight against Covid-19, India
required various things such as N-95
masks which was a world standard
mask for protection against these
types of viruses, PPE kits for health
workers fighting against this deadly
virus, ventilators for saving lives of
people seriously affected by this
Covid-19 virus & drugs like Hydro x
chloroquine which initially showed
good results in fight against Covid-19

virus. However at that time India had
neither produced N-95 masks nor
PPE kits in the past & importing from
the other countries was a very costly
affair & also the demand could not be
met with the imports. India moved
ahead & started producing N-95
equivalent masks, PPE kits as well
as ventilators in a very short time &
thus met all domestic requirements.
All these things were produced in
such a large quantity that we were
able to export as well. This shows that
whenever there is a big problem in
our way we come ahead stronger &
make ourselves aatmanirbhar. For the
Hydrox chloroquine drug, used for
Covid-19 which was used for malaria
before, India become a saviour when
most countries even the biggest
economy i.e. United States of America
(USA) asked for our help to provide
this drug & India has delivered not
only to USA but most of the other
countries in the world which made
India a global supplier of this drug to
fight against the pandemic.

Above are some examples of the
challenges & their interventions for
becoming atmanirbhar. So, whenever
challenges have come in the way of
Bharat we have come face to face
up against the challenges for making
ourselves atmanirbhar. Now, the
future for atmanirbhar depends on
the fact that first we realize what can
be the problems or challenges we
are facing or will be facing for making
ourselves atmanirbhar. Once we find
out what are the actual problems we
can easily find solutions to the same
which we have done in the past too.
Bharat has lot of potential as it has a
large population & lots of resources,
whether it is in the field of service or
manufacturing or natural resources
mining. If Bharat utilizes its maximum
potential, then nobody can stop
Bharat becoming fully atmanirbhar.

Ankit Gupta
R.O., Indore
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AATMNIRBHAR BHARAT
HOW HELPFUL ARE THE NRIs

rime Minister of India, Shri
Narendra Modi has first used the
term 'Atmanirbhar Bharat Abhiyan’.

“Atmanirbhar Bharat”, which means
'Self-Sufficient India', is a policy
formulated by Shri Narendra Modi
for making India "a bigger and more
important part of the global economy",
pursuing policies that are efficient,
competitive and resilient, and being
self-sustaining and self-generating.
To achieve the goal of “Atmanirbhar
Bharat” various stake holders have to
take active role in making this dream
come true. One of the important stake
holders are NRIs.

It is a dream of Indian youth of early
2000’s to do a Software course in India
and get a job in America and earn
dollars and have a luxurious life. This
phenomenon is termed as “DOLLAR
DREAMS”, thanks to the software
boom in 2000’s many Indians realized
their DOLLAR DREAMS and further
down the line other countries like UK,
Canada, Germany, UAE, etc. have also
became favored destinations thereby
leading to steady increase in strength
in number of NRls.

Govt. of India encourages active
participation of the NRIs in the
Indian growth story. Since 2003, the
Pravasi Bharatiya Divas (Overseas

Indians' Day) is celebrated in India
on 9 January each year, to "mark the
contributions of the Overseas Indian
community in the development of
India". The day commemorates the
arrival of Mahatma Gandhi in India
from South Africa, and during a three-
day convention held around the day,
a forum for issues concerning the
Indian diaspora is held and the annual
Pravasi Bharatiya Samman Awards are
bestowed.As of December 2005, the
Indian government has introduced the
"Overseas Citizenship of India (OCI)"
scheme to allow a limited form of dual
citizenship to Indians, NRIs, and PIOs
for the first time since independence
in 1947.

Remittances by NRIs Since
1991, India has experienced sharp
remittance growth. In 1991 Indian
remittances were valued at 2.1 billion
USD; in 2006, they were estimated
at between $22 billion and $25.7
billion which grew to $67.6 billion
in 2012-13, up from $66.1 billion
the fiscal year, 2011-2012, when the
remittances exceeded the foreign

direct investment(FDI) inflow of
$46.84 billion into India.
Money is sent to India either

electronically (for example, by SWIFT)
or by demand draft. In recent years

many banks are offering money
transfers and this has grown into
a huge business. Around 40% of
remittances of india flow to the states
of Kerala, Andhra Pradesh, Tamil
Nadu, Punjab and Uttar Pradesh
which are among the top international
remittance receiving states. States
like Andhra Pradesh and Tamil Nadu
get most of their remittance from the
USA, Kerala from UAE, Punjab from
Canada as most of the people migrate
from their states to these countries.
Even some Indian banks have recently
offered such services.

A 2012 study, by Reserve Bank of
India revealed 30.8% of total foreign
remittances was from West Asia,
compared to 29.4% from North
America and 19.5% from Europe.

Reasons to Invest in India : Strong
economic growth and Demographics
— India’s economy is the third-largest
in the world based on purchasing-
power-parity (PPP), and it ranks 5th
as per nominal GDP. The country has
shown considerable growth in the
IT and business process outsourcing
industries which continue to be
among the largest sectors of the global
economy. It ranks 12th in the world
in terms of nominal factory output,
and with one of the fastest-growing
workforces in the world, India shows
great potential for further progress.

High-interest rates-The interest rates
offered on bank deposits in India varies
between 5-7.5% and is higher than
those offered by most other countries
of the world. In the year 2019, NRls
sent home $1.95 billion in their NRI
deposit accounts which is the highest
in 26 months.

Quality of Investment Markets — The
Bombay Stock Exchange (BSE) is the
second oldest in the world and offers
you a low-cost and well-governed
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environment to invest and grow. The
Indian stock market has generated
high investment returns in the past
years, and according to experts, the
rate is likely to increase further.

Demographics — India is one of the
youngest countries in the world with
a population of around 1.2 billion that
possesses strong work ethics and a
high level of education. Further, the
working-age population of India is
likely to increase in the coming years
creating a higher possibility for India
to dominate the global economy in
future years.

Capital Investment — The capital
investment gets calculated as the
purchase of new plant and equipment
by firms as a percent of GDP, and
India’s latest value of 30.21 percent
is an indicator of good long-term
economic growth, as compared to the
world average of 24.56 percent.

Financial Assets - The Indian
market offers a variety of investment
options for all types of investors and
choosing the right one based on your
risk appetite, return expectations
and financial needs can help you
utilize your earnings and grow them
effectively.

Retirement Plan - Creating a
retirement plan well in advance is
something many NRI’s are doing
these days. Moreover, given the
uncertainty in the global economy, it is
a wise decision to invest and diversify
portfolio so that a secure retirement
plan is ensured.

Investment opportunities in India

For an NRI who wishes to repatriate
funds that are generated overseas
or maintain income earned in India,
must open an NRE or NRO account
depending on their requirements.
(The operational aspects of these

accounts is a separate subject).Various
popular, safe and best investment
options available in India for NRIs (hon-
residents of India) are as follows:—

Bank Fixed Deposits — Investing in
bank fixed deposits is one of the
safest and most popular investment
option. It helps to diversify portfolio
and increase savings. For a risk-averse
NRI, this is an ideal option as bank
fixed deposits ensure guaranteed
returns that are not affected by
market fluctuations. NRIs can invest in
bank fixed deposits with NRE or NRO
account and earn a high fixed rate of
return. There are three types of fixed
deposit accounts —NRE Fixed Deposit
Account, NRO Fixed Deposit Account
and Foreign Currency Non-Resident
(FCNR) Fixed Deposit Account.

Direct Equity — NRIs who want to
take advantage of the growth and
economic prospects of their home
country, can do so with the help
of direct equity investment that is,
investing in the Indian stock markets.
Direct equity in India can be a great
way to diversify portfolio, and can do
easily under the portfolio investment
scheme (PIS) of the Reserve Bank
of India (RBI). Under this scheme,
open an NRE/NRO account with an
Indian bank that is authorized by the
RBI because aggregate investment
cannot exceed 10% of the paid-up
capital in an Indian company and the
PIS account helps RBI ensure that this
limit is maintained.Moreover, to open
a trading account with a registered
broker and a DEMAT account that
holds shares in an electronic form to
trade in stocks on the National Stock
Exchange (NSE) of India/ BSE.

Real Estate — Real estate in India is
an ever-growing industry and holds
significant prospects in sectors like
hospitality, —commercial, housing,
manufacturing, and retail. They are
also moderately-liquid investments

and are quite popular because the
risk involved is low while the return
received is very high as real estate
property prices keep increasing.

There are several ways one can opt
for a real estate investment, some of
which are - commercial properties,
residential properties, and Real
Estate Mutual Funds. Investments
in commercial spaces such as offices
or shops can help you generate
considerably high returns subject to
due diligence.

Bonds and Non-Convertible
Debentures (NCD) — If one wants to
diversify their portfolio beyond bank
deposits and explore opportunities in
the financial market, they can do that
through bonds and debentures.

A bond is a unit of corporate debt
issued by a company and is referred to
as a fixed-income instrument as it pays
a fixed interest rate to debt-holders.
Bond prices are inversely correlated
with interest rates and have specific
maturity dates for repayment of the
principal amount.

There are three main categories of
bonds that one can invest in —

Non-Convertible Debentures (NCD)
- An NCD is a fixed deposit used by
public companies in India to raise
funds without diluting their equity.
They give a fixed rate of interest for
a specific period, and the debentures
offered by these companies cannot
get converted into shares. Also, the
NCD market is well regulated, the
investment process is exclusively
online and the allotted NCDs get
credited to your DEMAT account.

PSU Bonds-PublicSector Undertaking
Bonds (PSUs) are medium or long
term debt instruments issued by
Public sector undertakings. PSU’s
require funds for their regular working
capital or capital expenditure and
to meet these requirements they

©
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issue PSU bonds. All PSU bonds have
a specific maturity date and have a
built-in redemption. If one is having
an average risk appetite and is looking
for double-digit returns, this is a good
investment option.

Perpetual Bonds — These are bonds
that do not have a maturity date and
are not redeemable. However, they
pay a steady stream of interest and
have a perpetual bond cash flow. One
can trade these bonds in the open
market and to make a profit using
these bonds, market conditions and
your willingness to sell them play an
important role.

Government Securities — The Reserve
Bank of India has recently allowed
non-residents to invest in specified
Government of India dated securities
without any quantitative limit. This
option came into effect from 1st
April 2020 and got introduced under
a separate channel called ‘Fully
Accessible Route’ (FAR).

In some types of dated government
securities one can opt for long-term
investment strategies which include:-

Fixed-rate government bonds — The
interest rate on these bonds are fixed.

Floating rate government bonds — The
interest rate here changes according
to market fluctuations.

Capital Index Bonds (CPlI bonds) —
These bonds have coupon payment
rates that are adjusted based on the
current inflation rates in the Indian
market.

Certificate of Deposits (CDs) —

A Certificate of Deposit is a type of
money market instrument issued
against the funds deposited with a
bank in a DEMAT form for a specific
tenure. Even as an NRI, one can
subscribe to Indian CDs, however,
only on a non-repatriation basis.
That means one cannot endorse it to

another NRI in the secondary market.
CDs get regulated by the Reserve Bank
of India and are usually used as short-
term investment.

National Pension Scheme (NPS)-
NRIs planning for retirement and are
looking for a long-term investment
with equity exposure in their portfolio
as well as pension benefits, then NPS
is a good option. In NPS, one gets
various choices like equity investment,
government securities, and other
fixed-income instruments. but one
can invest in NPS only if an Indian
citizen. Also, when investing in NPS,
the savings get locked in, and one gets
a lump sum amount only after retiring
while the rest gets used for a pension.
Therefore, one should opt for NPS
after careful consideration based
on long-term retirement plans and
financial goals. There are two types
of NPS accounts - Tier 1 Account (All
payments and funds are locked in this
account until retirement) and Tier 2
Account - (These accounts offer more
flexibility concerning deposit and
withdrawal of funds).

ULIP — Unit Linked Insurance Plans
(ULIPs) are offered by insurance
companies and give both insurance
and investment options under a single
integrated plan. When investing in
this option, one has to pay a premium
either on a monthly or annual basis.
A part of it gets used for providing
insurance cover and the rest of the
amount gets invested in the fund
chosen by you like equity, debt, or
hybrid.

ETFs — ETFs or Exchange Traded
Funds are marketable securities that
track stock elements and mirror an
underlying index. As an NRI, one can
invest in ETFs with minimum portfolio
management and a low transaction fee
structure to gain exposure to a myriad
of Indian equities or debt. ETFs are a
cost-effective way to quickly invest in

the Indian stock market as one can get
access to a portfolio of Indian stocks
that mirror indexes such as the NIFTY
50. ETFs are highly liquid investments,
they have become one of the most
popular ways of investment in India
for NRls.

There are three types of mutual
funds - Debt Funds - (Invest only in
fixed income instruments), Equity
Funds (Invest only primarily in equity
instruments) and Hybrid Funds (Divide
investments between equity and debt
to create a balance).

Conclusion - The growth of an
economy primarily depends on
savings and consumption made by
the people of the Country and Capital
Expenditure and Reforms made by the
Governments. India is a country where
the market is consumption driven and
has a higher percentage of youth in
the total population which translates
to more demand for products and
more income at disposal for savings.
Government of India has introduced
major reforms in Labour Markets,
Agricultural Sector, Capital Markets,
etc., which have its own advantage of
improving GDP. Even though Indian
Rupee has underperformed against
USD when compared to other major
developing economy currencies,
there is a lot of potential for Indian
Rupee to appreciate against USD
in the near future due to various
structural reforms introduced by the
Government of India.

It may be concluded that, it is the best
time for NRIs to make India as their
investment destination and be part
of India’s mission of 'Aatmanirbhar
Bharat’.

K. Ramesh
R.O., Secunderabad
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Our spirit should not get dampen....

Today the whole world is reeling under the impact of the
covid-19 pandemic. It has redefined the life style and
economic activities with devastating effect. Social
distancing, wearing off masks, staggered attendance in
offices and work from home are some of the concepts
introduced in our life style and thought process. This has
been a testing time for the students, children and senior
citizens who were forced to get confined to their homes.

However, there is always a silver lining to any crisis. When
people had to spend time together in the family, the ties grew
stronger with better understanding and lending emotional
support to each other. We developed healthy habits to
combate the emotional scars.

This pandemic should not be allowed to dampen our spirits.
We can still find ways to meet and greet. Let us all pray that it
does not leave an unhealed scar on our psyche. There is
always a ray of hope at the end of the dark tunnel.

Mrs. Sangita Sharma
Secretary, UniOne
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riends, you all will agree that

mankind has myriad talents,
the variety changes from person to
person. It is hard to believe that a
person who has trained in classical
music can equally give justice to its
semi-classical forms like ‘ghazal’ and
‘thumri’ and can also write stories.
Friends, meet one such Unionite -
Shri Rajeev Yadav, Assistant Manager
of our Regional Office, Lucknow.
Hailing from a middle class family,
Shri Yadav strongly believes that
singers and writers are born. His
father has retired from Education
Dept. (U.P. Govt.) while his mother
is a home maker. Though he himself
doesn’t have family trend for these
arts, this creative artiste had taken
pains to mould his inborn talents
into professional ones. This down to
earth fellow attributes all the credit
of his success to his parents and guru.
Here in this short dialogue with Smt.
Supriya Nadkarni, he has discussed
his journey in both the musical and
literary world.

U For the very first time who
introduced you to music?

When | was in the second standard,
my class teacher introduced me to
music for the very first time.

U How did you get deeply involved
in this hobby?

| was always fond of singing. This

started in childhood from school
days itself and then went onwards to
college and university level and today
it has reached the ‘Gharana Singing’
which is constantly moving forward.

U Music is a wonderful, exciting
& engrossing hobby that requires
immense patience and concentration
- Please elaborate.

Yes | agree, it is possible to produce
any tone that touches your soul in
words only when you keep practicing
continuously with patience only and
meditation. After all, the only sound
that touches the heart inside is called
‘Music’.

U Should music be commercialised?

Yes, Music should be commercialized.
asitis aserious subject. Earlier people
in our country used to spend their
entire life for music with dedication
because they used to get protection
from the King and his entire livelihood
was preserved, but at present it is not
so. Today, the challenges in the field
of music have become tough. If music
is not commercialized, then people
working in this field will face the
guestion of running their livelihood.

U Do you follow 'Gharana' tradition?
Do you support the traditional
'Gharana Style' in music? Why?

Yes | follow the tradition of Banaras
Gharana. | support Traditional

Gharana style because Indian music
has flourished in its Gharana roots.

U Who are your idols in the field?
And your inspiration?

My guru Pandit Rameshwar Prasad
Mishra. My inspiration, of course my
mother always.

U Your favourite classical 'ragas'?
Your favourite Ghazal/Thumri?

My favorite classical ragas are
‘Shivranjani’,  ‘Jog’,  ‘Jai-jaivant’,
‘Pahadi’, ‘Bhairavi’, ‘sohni’, ‘Darbaari’
and ‘Megh-Malhaar’. My favorite
ghazal is ‘Apni tasveer ko aankhon se
lagaata kya hai’ of Ghulam Ali and my
favorite Thumri is ‘Na aaye piya’ from
the Film ‘Hazaaron Khwahishen Aisi’
sung by Shobha Joshi.

L What is the difference between a
Ghazal and a Thumri?

Thumri is a vocal genre or style of
Indian music. The term ‘thumri’
is derived from the Hindi verb
‘thumakna’ (means ‘to walk with
dancing steps so as to make the ankle-
bells tinkle.) Thus, it is connected
with dance, dramatic gestures, mild
eroticism, evocative love poetry
and folk songs especially from Uttar
Pradesh. Thumri is characterized
by its sensuality, and by a greater
flexibility with the raga and restricts
itself to expressing the countless hues
of shringar by combining melody and
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words. Athumrisinger goes straight to
the emotional core of a composition
and evokes each yearn of amorous
feelings, each strand of sensuous
sentiment, with great discretion.

The ghazal is a form of amatory poem
or ode, originating in Arabic poetry. It
is a poetic expression of both the pain
of loss or separation and the beauty of
love in spite of that pain. Historically
it has been one of the most popular
poetic forms across the Middle East
and South Asia. Even into the modern
erathe ghazal has retained its extreme
popularity among South Asian royalty
and nobility. Most of the ghazals are
now sung in styles that are not limited
to khayal, thumri, raga, tala and other
classical and light classical genres.

Both Ghazals and Thumris are semi-
classical. Ghazal is a composition
of many ‘shers’ normally in odd
numbers like 3, 5 or 7 while Thumri
is a short poem. The first poem of
ghazal is called ‘Matla’ and the last
one as ‘Makhta’.

U According to you, what is difficult
- classical or Ghazal/Thumri singing?
Why?

According to me, Classical singing is
difficult because we cannot go beyond
the limitation of a classical raga along
with taal and matra but we can go in
Ghazal or Thumri sometimes which
are expressions - dominant not like
the mathematical rhyme of classical
raga.

U What is your definition of music?

It’s a difficult question, but in short |
can say that the group of notes that
you hear with a controlled voice and
the one which reaches your soul and
makes you relaxed is Music! It is a
great and divine voice.

U How have your family members &
colleagues helped you in honing your
skills?

| come from a family that has no
connection with music but when | told

them that | want to learn music, they
honored my decision gladly, arranged
for my music classes and supported
me. My friends and colleagues always
supported me and helped me in every
possible way to sail smoothly and go
ahead in the field of music.

U What is your daily schedule
pertaining to music? How much time
do you devote towards 'riyaz'?

To be honest, after joining the banking
services, it is difficult for me to follow
the regular schedule. | do steal 3 to
4 hours from this hectic schedule for
my daily Riyaz, either in the morning
or in the evening.

O Any special practice/preparation
before giving a performance?

Yes, | practice properly before every
performance. Practice boosts your
confidence. Sometimes it leads to
creation of a master piece though not
always!

U What is the process of bringing
out an album?

To bring out a Ghazal Album is a
tedious job - one has to incorporate
the right ‘shayri’ and the same should
be blessed with right music and a
good composition. Besides this, a
good Music company that brings
out this album plays an important
role. Thus it’s a perfect combo of all
necessary ingredients just like a good
cup of tea!

U How have you started your writing
endeavours?

After witnessing some events
happening in the society, the desire
arose in my mind that these incidents
should be compiled and brought to
the notice of general public. Thus this
endeavor kick started.

U Who is your inspiration?

My own Inner instinct!

U How do you choose your theme?

| don’t have to choose any theme, just

pen down the subject that appeals to
me and is good and different.

U When have you decided to go in
for 'professional writing'?

| was confident of my skill and with
the completion of my very first story,
| decided to go in for professional
writing.

U What prompted you to publish
your work?

It seems to me that if | only keep on
writing stories, then the very purpose
of writing will not be fulfilled nor
will the message reach people. So to
reach to the masses through stories, |
thought of publishing my work.

U Are writers born?

Yes writers are born. Writing should
be in your genes first of all and
with training & experience, one can
sharpen this skill.

U Have you undergone any formal
training to polish your latent skills?

In the field of music, yes | have taken
help of an instructor before and | am
taking it even today, but | have not
taken any training to become a writer.

U What's new in hand now? Any
future plans?

| am working on a Ghazal album
which will be completed by mid-2021,
as well as a book of stories which will
be in out very soon.

U Any message for budding stars?

By the way, | am a budding artist too!
| just want to say to those who are
coming into this field that keep doing
your work with all efforts and success
is always achieved with patience and
honesty.

‘Union Dhara’ wishes him ‘All The
Best’ in his future endeavours.

Supriya Nadkarni |
Union Dhara, C.O.
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Does this
spontaneously inspire you to express your feelings? Then
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photograph fire your imagination or
what are you waiting for? Start keying in and e-mail us your
superb, classy caption, relating to this photograph only in
one or two lines at ‘sulabhakore@unionbankofindia.com’.
You can also send your entries to ‘Editor, Union Dhara, Union
Bank of India, Central Office, Union Bank Bhavan, Ground
floor, 239, Vidhan Bhavan Marg, Nariman Point, Mumbai —
400021’. The Caption can be sent in English or Hindi. Both the
categories have different prizes. Please note that this contest
is open only for the present staff members of the Bank.

If your caption is chosen, you will be awarded a prize and your
name will be published in ‘Union Dhara’.

Hurry up, the last date to receive entries is 20th March, 2021.
Editor
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Aatmnirbhar Bharat
Where are the Possibilities

atmnirbhar Bharat is a policy

formulated by Prime Minister of
India to make India Self Reliant & a
Key member in the Global Economy,
with the slogan” Vocal For Local.
Covid Pandemic has raised the need
for Aatmnirbhar Bharat in order
to promote Entrepreneurship. The
definition of MSME has been changed.
Entrepreneurship development
cell at district cell assisting young
entrepreneurs, financial institutes
providing collateral free credit under
MUDRA, is a known fact that in 70s
& 80’s as a nation we were under
food crises. The Green Revolution has
changed the entire scenario. We have
shown the world we can become self
reliant in agriculture to feed our huge
population, & even export surplus in
the global market. Similarly there is
tremendous scope in other sectors
where we can become self reliant, we
need not depend on other countries
such as China, South Korea & Japan
from where our share of import is
high. We have Top class IT companies
in software with global presence such
as Infosys, Wipro, & TCS, likewise
we can do better in hardware also,
Currently Indian hardware market
specially smart phones & laptops
are captured by foreign companies,
with up gradation in Research &
Technology, Indian companies have
the ability to produce competitive
products.

No doubt liquidization, privatization,
globalization plays a vital role in
economic upliftment of India, by

way of increasing our foreign

reserve, employment generation
but it is somewhere restricted.
The expansion of local companies,
however being a member of WTO
we can’t deny the entry of MNC’s
in India but we can choose the
products to buy. Other countries are
looking at India as a huge market to
downgrade the Importance & market
share of China. In our Electronic & Toy
Market, we have ample scope. Prime
Minister has given emphasis on the
same, while addressing the nation in
Man Ki Bath about us having skilled
manpower, industry friendly policies
of Government which will surely
make a huge difference.

We have good scope in Healthcare
Industries, our pharma companies are
at par with other global companies,
We have Top Class Hospitals and India
could become the desired Destination
for South Asian countries for major
treatments. Currently Indian Defence
Sector is heavily dependant on
foreign countries, and this could be
a sector where we can become self
reliant.

Indian Companies in Agri
Sector are as good as their
foreign competitors.Indian Seed
Companies such As Mahyco is
as Good as Monsanto. Indian
Pesticide Companies such as
Indofill & Godrej Agrovet are as
good as Bayers Crop Science,
only the need is to promote
& purchase Indian Products.
in FMCG sector Patanjali is
acquring a market share from P&
G, Hindustan Uniliver & Nestle,
People prefer fresh products
instead of processed food,
organic instead of chemical food,
and this is a good sign for Indian
FMCG companies, There is scope
in automobile sector, in the
energy sector we could reduce
import of Uranium by way of
promoting & manufacturing
solar products like solar light,
solar pump. It will take sometime
to become self reliant but
gradually we can achieve the
desired results.
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Our Bank bagged the Internet
Entrepreneur Awards (For Building
Enterprises for a Tech Future -
LEARN TECH Awards). This Award
was conferred by The Future of

wEu-:'*n-nm ‘] Tech Congress & Awards and World

é»;"fms';mmna Education Congress at a virtual award
£ ENT““HEPPGENEI.IH i
= ceremony held on 15.10.2020. Our
5 Bank has won thisawardin the category
Union Bank of India, Staft Coliege, | of ‘The Best Digital Transformation of a
et Training Program in response to COVID
19’. The Award was received by our
Executive Director Shri Manas Ranjan

Biswal.
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FATOAT T TR QU & ST UH R[S S SHEMT R RRIT
SIRGT BT YHARY &.P1, Q0 () & &F wga, & sl
qolct &, ot (ufEe) it & v, sl oRar gfed
& IURRART F sfdet b & Hal Tarueh, &l yHle PR
THT GRT foharm T, 39N QRIRuHAsT &1 ded 25 aRis iR
SR Y S 3l nfeqat i IR 3R avgett @
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FHAIBL., AP U (JceT) T A1 UTe (SF01) H LaoTRIgu HIRIE Bl
RIS fS. 15.08.20 @1 fpam mar, SR &7 memerus e, s i
D ; &F A, AUTe (Aget) 5 fGeter PAR & R HAA! A &F Fea-Udh
PRI T &R BrRIfer, MiuTel gl Ui ¥ gierdeH fhar T, §¥9 SfeRR TR
U 3T W, it eiRem dRefort; U AgmeY®, 2 R g SU & wid,
AIoTe (Jigat) &t T areft; IU & TR, Hidrer (Sfamn) st &t b srftreRt
HERID TEISYD SAc IreT Ulehidiel; Aeid Agmeud, 2 gohel Jer &
AT FATHIT TRAT3N P ARAT WG U6 FCIh A SURRIT 2.,

FHMC Dl Ufshar 7 fS. 25.06.20 @1 IFRA §0 H saR &F
TAR TR DIANH Scb Td YT b Y MGT3N T FHMHAT PR
$aR &F P THIoT bl T §9 3faWR W &F U, R
2 TS AR ; AR T, A IS PAR 7 Db PICAIR Ih
SIS T LBATT .

Hmum““ﬂ‘m

( ot SRS M e }
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2. 09.07.20 &5 ggmE-u®, Mure, S sffia s

= aﬂuwwﬁ.aﬂ.s’aﬁ?ﬁwgmsﬁww

IR wgfE B, 9o, e BiaRe omRaT Td g ot df st T GRT &7 W s AN PR T R
oI, SR & TG PRIGH BT S e, 08.07.20 311 S0 FAR bt Sufwrfer H et st Y e Soo
BT AT T, TH SR W, Hb PICHR FHANCH DI I SreET 1 .

: &.31.,ISIYR b el ATST DRIHH H & T 5ft forcig

— I8 TR 7 &b BIca I GO /T Y. 39 TR
§@. IR A T 20 | 25.07.20 & A&T  TI. 3R w g Pl SR $ wm & iR s
WHIE FATT T, $ AR O & 9, AT PR ok proRe I 61w awaret & st
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f 20.08.20 @1 &.&. SR H W Reed Hsme arar @
SgHTed  fhar T, 39 SRR W &F HEmeud, A 19 PN
SN ; Y 85 HeUeUd, S dvg W§eY; 9 HMEUdD,
#ft & dumUTel; AEe HEmeud, st Sl . [HT; WES
e, St Ul e, {1 U URIRUA oRdT U St 9& HHN
HER IURRA <@,

SIge SEads At &F Tl & |y GHe dob

R 10.08.20 B AFTH, e ¥ OEEH g 0 AAEE W, 8 FETIY, FIS I ST 7
ST a¥gelt e @7 guRY st i shfvarr v, & i . fiReT, 39 sfet e @ s e g, S9
TEIIEU®D, ST GRT HIdT HICHR R TIT. T SR Wﬁzﬁ?ﬁw’#w@wmw(@@
W 4} 6 GIEUa, SY TEmEYE (31) 9 AT o, @Wﬁ)ﬁﬁwwfﬁﬁ%ﬁﬁaﬂ?m,a}ﬂ,
S TR T, eI e () b e e & oo A IS, AT, o (I); #t A T,
N e, g (o) A €. aaRel, d, S

St Tt Hpren, &, WRR; St Iy, &b, R,
2t A TAREIY, &1, Pagt qA S aeld PHR,

&1, 9o (4d).

; ./f D

3. 24.07.20 & §HU.PI., fFARAISTH § MARTT T
SR qEE 2020 F sft §t SARERT @? & TR ; On 28.08.20, Onam festival celebrated in RO,

Trivandrum. R.H., Smt Sreekala L.K, Deputy Regional
Head, Mr. Rajesh Pillai addressed the function and gave
. festive wishes to the staff members.
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PIfIS-19 TEEN FHl aoig I Iuel RURKT & HRoT
& 15.08.20 Pl IMARIT T THRIE H &5 HRVEUD,
e, st . shfard g (s ° @) gRT R weRaw
73 g T fasd TR T, 9 SRR W (AN /) sft
T, dig, & U@, 8.3, Fo (STIR), 57t [0 GHvaH,
U TRImEYe, St & T, & W, 8.8, e
(cfon), it areiie PAR, & T, &1, SR (W),
it Y, HAARHIT, U S T, e T AR I
GRETT ATUDBRT T MY IURRIT .

X & H T g & AR W ARG P ST
SRR AR P AT &5 THWE, AN,

On 15.09.20, Shri V. Murali, Regional Head, Tiruchirapalli
Region donating the cleaning and sanitization material
to public utility conservancy workers on the eve of
Swachh Bharat Abhiyan.

T, G 1. CHINTALE, € CRBIRmAR =

1§ W=
YA TR gHT Hifva 3mehielt e foeegam o fe.
15.09.20 I s GRI KU 9IfYd SEEDS HEAT 1 T
Td g AEIE 6 LA, <. . | e @
TG & e, gt oM. e,

-

On the eve of MoU of Bancassurance tie-up between
our Bank and LIC, a roll out function was organised
at FGMO, Chennai on 20.07.20 for distribution of LIC
policies at our Bank branches. Shri K. Kadiresan, Zonal
Manager, LIC Director of Union Bank of India; Shri M.H.
Padmanabham, FGM?, Chennai; Shri B.P. Das, R.H.,
Chennai (North) and Shri E. Pulla Rao, Regional Head,
Chennai South graced the occasion along with other
staff members.

ﬁ';?;;j Gl $

T4 em-C 3

AR TRBR GRT ST 37repialt KT IHegea 7 ‘gha
A fRi3RT & g T 16 @R @l 1€.07.09.20 &
KU AN UH &d gV et siftrepr, S jreds wE
3R AR & g, gt . Sfe.
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19.08.20 ® T 125 ¥ Hal T (SHG) &
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Shri Ramanathan, General Manager (retired), Union
Bank of India inaugurating the roll-out programme of
Regional Office, Tiruchirappalli on 29-06-20.

fe. 240720203%?3@ W%mﬁawwm
JIARY 5T 1. 39 PRI H It 9 A Jo 3T
v A O T g, & ua 4t g Al IS i
4, SU &F T S U7 SIGHR, IR dRe TIE S &
f3re JMHBSU AT 3 FCTh A,

fg. 29.06.20 ®1 &.FH1., TGt T Hh HEH T 33
I H1 YIARY ferem mn, e gt s, sfem,
& Y@ % 1Y WISshIAIFe IF < WIEIH ¥ T 39 &
yo@ ft T IR Wl % Ty $-31YT 3 I-HHH
ITET3Tt < T v ot Sufed w.

f. 29.06.20 & et 33 TR H &, BT, fJemRamTg=y
& U gk A i dof ey §, st o shfas v,
& =g veu, faemaragT; #h . sfifary 7y, Su
3T TE, & 9.9.91, fdamramg,; 5 s’ $AR, S
gl US4, &.T., fIaTRaTas-| de werh e,

On the eve of Independence Day Smt. Sreekala L K,
Regional Head hoisted the flag in Regional Office,
Thiruvananthapuram on 15.08.20. Mr. Manohar MR,
R.H., Kollam was the chief guest. Mr. Biju Surendran,
DRH, Kollam was also present. Security Manager Mr
Binu Kumar organized the function. Health workers and
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- : . o i : | : f&. 15.09.20 &I &1, Hef® GRI ‘Farcedl gl Har’
1., RRTTIGA & el AT FAKE H STRUT 87 3oz 3 e e TR SRR § T aTesdy TR
TR T 39 T U, S Sl 0. B ST oy o e g o e 9, & ;o wde
T, A 9T fieet T 3T PRIUTerdD 0T, ¥, I &5 T T4 3T PRI
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3. 27.08.20 @ JRARTT NV FHRIE BT IgGCH
R gU 4Nt SN TeERA, &g T, &3P, PivTDis

& TEEYd st ft, sEe ¥t St st & . 3@ Sy
sraet wgd; o it Wer, & wE faSgarer @ o=
PR IR 2.

2. 01.07.20 B TS RATBR T P TR R G =
iRl P! @Tel AT UG Rl g 4ft SR Qg & f223.09.20 & &.P1., PifPls W IRFTT ART
TG, S, WP T H SURIT F-WC RAIBR  T§UD] Dl FHIET §5b Bl Squed a8y A o df
St . O, TS, LU, ISHISTS, HIee AT, JICRISHUTH, & 9l Jatd, 89931, HeR
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THE SELF
RELIANT
WOMAN

elf reliance for women has a
Sdeeper meaning. As Ralph Waldo
Emerson has quoted "Be yourself, no
base imitator of another, but your
best self". Self reliance is a quality
of a woman in the truest sense, with
an inner meaning. Every woman
is a person with great compassion
and care towards fellow human
beings. They treat everyone with the
realisation that every human being
born in this world is pure and perfect.
It is the situation that made them
whatever they are. The qualities of
endurance, tolerance, acceptance
made them self reliant. The qualities
to forgive, excuse, condone go with
the quality of her inborn nature,
making her Unique in her own way.
It's these qualities that a woman has
been bestowed with the consecration
of procreation, the sublime capability
of reproduction bringing life to this

world.

Mother Theresa, it's the quality of her

self reliance that made her establish

the Missionaries of Charity, with 4500
nuns, active in 133 countries, a home
for HIV/AIDS, leprosy and tuberculosis

patients.

Muniba Mazari, known as the Iron
lady of Pakistan, survivor of a car
accident at the age of 21, moves in
a wheel chair, and has shortlisted in
the 100 inspirational women by BBC,
made to Forbes 30 under 30 list of
2016, known for her self reliance.
She evolved to be one of the best

motivational speakers of the world.

ArunimaSinha, an Indian mountaineer
and sportsperson, the world's first
female amputee to scale Mt. Everest,
Mt. Kilimanjaro and many such peaks.
She has also scaled Mt. Vinson in

Antarctica and is a self reliant woman.

These are examples of ladies who
have achieved greatness through
self reliance, an in born nature of
womanhood and have carved a
niche for themselves in the world.

There are millions and millions of such

women all over the world, including

you and me.

Self reliance is the unigueness with
which every individual is born. As
per an anonymous quote, “Always be
a first version of yourself and not a

second rate version of someone else”

It is this uniqueness which needs to
be manifested and exploration of
bringing out the best of our own self,
which lies within ourselves. Every
woman’s experience contributes to
her wisdom which elevates her to a
better individual. With this wisdom,
the common responsibility of
elevating humanity around us needs
to be fulfilled making life a complete
one, a well lived life which remains
as an example for others to look up
to, making them women who have
treaded this world in a better way

than their fellow counterparts.

Sasikala Raja [%
Hasthampatti, Ro Salem
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‘A Banker’s Musings : Trials and Triumphs’

A BANKER'S MUSINGS
TRIALS AND TRIUMPHS

% AFTAR
]

had read somewhere a quote,
which meant that an idle mind is
a devil’'s workshop. | have a feeling
that the essence carried in the
saying is faultlessly correct. | thank
the Almighty God that | have hardly
got time to give my mind the luxury
of resting. My first book is simply
a product of my agile mind, which
keeps me knocking to do something
new that may help me attain inner
satisfaction.

| was born in a family where only my
parents and a couple of cousins were
much older than me. So | inherited
writing under the influence of my
father, who himself was keen on
writing. From my childhood days, |
aspired to write something.

In the beginning, it was letters to the
editors in newspapers and magazines.
| graduated to write articles for school
and college magazines, but once |
landed in the bank, | didn’t get time
to pursue my writing skills, except, of
course few articles in Union Dhara.
| remember one of my articles on
‘Mission 500" sometime in 2009 got
me a prize too.

As it happens with all the bankers,
one is too involved in the bank,
without much care for the family.
So till | was in the bank, | could not
think of writing. Once | retired after
35 years as a banker, | again got jobs,
which kept me very busy with work,
and the latent potential was kept in
hibernation.

It was only a result of self-imposed
guarantine during the early days
of Covidl9 pandemic - a global
crisis of never-before-experienced
proportions that | experienced
boredom. There were plenty of
virgin books on my bookshelves,
which were to be read. It was a sheer
chance that | got hold of a book by
Madam Sudha Murthy - THE DAY |
STOPPED DRINKING MILK, a book of
short stories from her life.

When | was reading the stories, |
found them so simple, so original
coming from the writer's heart and
that ignited in me the urge to write
my stories. For me, the easiest was to
tread through my banking life, which
had seen many ups and downs and
were recorded/documented in one
way or the other.

Then | started writing one story a day,
and in three months, | had a collection
of seventy-five stories.

The most challenging job was to
edit the stories, make them factually
correct, seek professional guidance
etc. | made myself almost all-in-one
except for the editing part, as | wanted
someone else to read through the text
and suggest changes. | shouldered the
publisher's responsibility, obtaining
ISBN and all related jobs with the
book's printing, publication, and
marketing.

In the process, | took the help of
various friends and relatives, who
did a yeoman's job. Then the final
selection of stories was made through
discussions with my wife, multiple
friends, and even my daughters. All
this happened on an inter-continental
basis as people were spread
worldwide and volunteered to help
me.

Why should people read my book ?

When | look at a banker's life, | find
that more than 90% of the bankers
are very hard working, most of them

are honest, and they do a lot for
society at large. Unfortunately, the
general public is not aware of the
pains and the intricacies in a banker’s
life. As it happens in the life of other
bankers, it happened in my life too. |
wanted to share my experience with
the readers.

lam confident that most of the bankers
would relate my stories with their
lives as bankers. The younger bankers
may find the stories somewhat
educative and eye-opening too. They
can get an idea of the essential spirit
of working in a bank. Apart from the
cut-throat competition, there has
to be an element of self-sacrifice,
endurance, empathy, and honesty
towards society, institution and the
family.

The non-banker readers interested
in storybooks would also find the
book's content interesting as it
weaves around actual happenings.
The technicalities of banking jargons
and processes have been kept to
minimum so that the layman should
not be bored by details.

Contents of the book : It is a short
storybook, having 30+ stories,
beginning with applying for the
bank's job to the last day of my
life with the bank. The stories are
mostly in chronological order, with
hardly a couple of overlapping. | have
tried to make the stories enjoyable
without disturbing the originality.
| have avoided naming the people
as it may infringe on the person's
privacy, and in a few places, names
have been intentionally changed. The
book's stories give an idea of how the
bankers used to work a few decades
back. The irony is that despite the
absence of computers and high-
quality communication gadgets, the
banks used to provide the services
with almost the same ease, accuracy
and efficiency. Can one imagine
that we had Telex Machines in

(76)
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those olden days, which was almost
as fast as the present-day social
media? The intercity and even inter-
continental money transfers were
done with present-day precision and
promptness, despite the handicap of
high-speed systems and devices.

Stories in the book : As | had worked
at various stations spread in as many
as eleven States, | have selected in
my book the ones, which will attract
the readers’ interest most. For me,
all the stories are close to my heart.
Now on the rear side, when | visualize
my book's contents, | expect that few
stories shall attract a more devoted
readership.

In 1998 January, there happened a
devastating incident in Assam. Two
armed policemen and our colleague,
a branch manager, who had joined
Assam duties, were brutally killed.
The aftermath of the incident was
more furious for me personally as |
had been given the responsibility to
airlift the body of a dear colleague
from the north-easternmost State of
the country, Arunachal Pradesh to
his home village in interior Orissa.
After that, the price of being dynamic
kept on honking my peace for years
together. | still feel that it was my grit
and zeal which entailed me to sustain
the vagaries.

Likewise, one story of education loan
to a bright student, despite hurdles
created by the bosses, gave me a lot
of satisfaction as the life of the family
changed after the bright student
came out in life with flying colours
and attained a position that must
have made many envious of him.

One Hindi song Itni Shakti Hame
Dena Data... has attained the status
of corporate anthem for the bank.
How it was started in Central Office
is an incident in itself. An informal
talk, the spurt of an idea, blurting it to
the bank's top boss, gave birth to the
bank's so-called corporate anthem. It
will do an exciting reading.

As for as my personal life is concerned,
the worst day in my life was 23rd

July 2013, when travelling on the
international circuit, with my wife
and younger daughter, we missed a
flight from Paris to Mumbai. In Paris,
the Charles D' Gaulle Airport was our
transit point, and we had to change
a flight en-route from Newcastle
upon Tyne in the UK to Mumbai. We
missed the flight, we had no money,
credit cards were not working and
we had no visa for France. That was a
real ordeal. Readers should like it and
learn something too.

One story about our National Flag
is very close to my heart. | opine
that we as Indians should have the
ultimate respect for our Nation,
Constitution and the Tricolour as
it gives our country's identity. Two
incidents happened and | just wanted
to pen it down and it came up quite
convincing.

Most of my stories are quite positive,
except for a couple of them but life
is not always a bed of roses. lJigar
Moradabadi, a renowned Urdu poet,
has aptly penned philosophy of life in
the following lines:

el | ot frarg fope S tar B H
There is a repeated query about why
the book is not listed with Amazon
or Flipkart and when the eBook will
be launched. E-Commerce portals
require that the sellers utilizing the
services must have GST, though there
is no GST on printed books. My GST
applications are yet to be approved
and ftill such time, the book's sale is
handled by the publisher-cum-author.
Once the first print of the physical
book is sold off, then we may think of
launching the eBook after thorough
editing the errors that must have
crept in.

| look forward to a resounding success
of the book, especially amongst
Unionites.

S. Aftab
Retired GM, CO, Mumbai
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T 1 AT B AHT ST

2 o wet, @, wore 3k
TITS & &Y H SEAHTA fohIT ST 2. T8
fe@a @ 99 J91 T AT B, HIHH
%A 1 S A iR gfewn
(garcinia indica) 2. ﬁﬁ ST T O+
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Opinion
Gallery
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